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TEPMUWHbI U ONPEAENEHNA, NCNOJIb3YEMbIE B NMPABWJ1AX ONPEAEJIEHUA
CTOUMOCTU YNCTbIX AKTUBOB

MA® - naeBO MHBECTULIMOHHLIN OHA, YKa3aHHbIA B HACTOALWMX MpaBuiax.

Ynpasnawuaa KOMMNaHUA - OpraHM3auuvs, co3aHHas B COOTBETCTBMM C 3aKOHOAATENIbCTBOM
Poccuinckon degepaumun n MMeOLWas AULEH3MIO HA OCYLLECTB/IEHNE AeSATENbHOCTU NO YNpaB/IEHUIO
WHBECTUUMOHHbIMKU OHAAMMU, MAEBbIMU WMHBECTULMOHHBbIMKM (POHAAMM U HEroCcyAapCTBEHHbLIMMU
NEHCMOHHbIMW  doHAaMKU. YnpasBnswowas KOMMNAHUA AEACTByeT Ha OCHOBAHWM  MpaBui
hosBeputenbHoro ynpasnenunsa MNMNO.

MHBEeCTULUMOHHbLIX NaW - MMeHHas ueHHaa bymara, yaocTtoBepsiiowas 400 Brlajenbua nas B
npase co6CTBEHHOCTM Ha MMYLLECTBO, cocTasBnsawwee NMNO, npaso TpeboBaTb OT ynpaBnstoLen
KOMMaHMM Haanexawero AoBepuTenbHOro ynpasneHus MUO, npaBo Ha nNosyvyeHne AeHEeXHOW
KOMMeHcaunn npu npekpaweHun [orosopa AoBepuTtenbHoro ynpasneHna [MANO co Bcemu
BflagenbuaMmn MHBECTULMOHHBIX naes aTtoro NMN® (npekpawexHun MNO).

MpaBuna goBepuTesiIbHOro ynpaBJjieHUS NMaeBbiM UHBECTUUMOHHbIM ¢poHaom (lMpaBuna
ay NMUd) - ycnoema aorosopa AoseputenbHOro ynpaeneHus NMU®, onpegensiemble Ynpasnsatowen
KOMMaHMen B CTaHAAPTHbIX (opMax, COOTBETCTBYHOLME TUMOBLIM MNpaBwuiaM [AOBEPUTESIBHOMO
ynpasneHuna NMNO, yteepxaeHHbiM baHkoM Poccun. Mpasuna Y NMN®, n nsmeHeHns 1 JOMosIHEHUS
B HMX nognexart perucrpaunm baHkom Poccuu.

CrouMocTb u4ucTbix aktuBoB (CYA) - BenunumHa, onpepensiemMas B COOTBETCTBUM C
3aKoHogaTenbCTBOM Poccuinckon @depepaunm, Kak pasHuUa Mexay CTOMMOCTbi aktusoB [N
(Banee - akTMBbl) N BeNUUYMHOM 06a3aTenbCTB, MNogsexawmx UCMNOMHEHUIO 3a CYET YKa3aHHbIX

aKTMBOB (aanee — ob6s3aTenbCcTBa), HA MOMeHT onpeaeneHus CHA MNO.

MpaBuna onpepeneHns CYHA - noKanbHbI  akT ynpasnswoowen kKomnaHum TNO,
yCTaHaBNMBAOLWNMA NOpsSAOK M Cpokm onpeaenenms CHA, B TOM uyucne nopsiaoK pacyerta
cpeaHeroposoii CHA TN®, onpeaeneHnss pacd4eTHOW CTOMMOCTU MHBECTULUMOHHbIX naeB MNO,
nopsiaoK onpeaesieHnss CTOMMOCTU MMYLLEeCTBa, NMepefaHHOro B OnjaTy MHBECTULMOHHbLIX Maes.
CnpasegnmeBass CTOMMOCTb MMywWwecTBa, MepeaaHHOro B onnaty WMHBECTUUMOHHbIX Naes,
onpegensieTca C Y4YeToM anaropuTMOB OLEHKW, NpeayCMOTpPeHHbIX B HacTtosawmx [lpaBunax

onpepeneHns CHA.

MC®O - mexayHapoAHble cTaHAapTbl (PUHAHCOBOW OTYeTHOCTU. OnpeaeneHve cnpaBeaMBOM
CTOMMOCTWN aKTMBOB U BeIU4YNHbI 0653aTeNbCTB NPOM3BOAUTCS B COOTBETCTBUM C MexayHapoaHbIM
cTaHaapToMm punHaHcoBom otyeTHocTM (IFRS) 13 "OueHka cnpasBeaInBoOn CTOMMOCTHU", BBEAEHHbIM

B JAeicTBME Ha Tepputopum Poccuiickoin @deaepaumm npukasoM MuHUcTepcTBa (UHAHCOB
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Poccuinckon ®depepaummn ot 28 pekabpsa 2015 roga N 217H «O BBegeHun MexayHapoAHbIX
CTaHAapToB (GMHAHCOBOM OTYETHOCTU U PazbAaCHeHUn MexayHapoAHbIX CTaHAAPTOB (PMHAHCOBOM
OTYETHOCTM B AENCTBME Ha Tepputopuu Poccuiickon depepaunm m 0 NpU3HaAHUK YyTpaTUBLLUMU
CWUTy HEKOTOpbIX MNpUKa3oB (OTAENbHbIX TONIOXKEHUW npukasoB) MwuHucTepctBa @UHAHCOB
Poccuinckon ®epepaummn» c ydyetoM TpeboBaHuM YkaszaHus LleHTpanbHoro baHka Poccuinckon
®epepaumm ot 25 asrycrta 2015 roga N9 3758-Y, Bkiawuyasa mHble MCOO, npuMeHsAeMble B
COOTBETCTBMM C [AENCTBYIOLWMM 3aKOHOAATENbCTBOM B OTHOWEHWU MaeBblX WMHBECTULUMOHHbIX

¢dhoHaoB.

CnpaBeanmBasi CTOMMOCTb - 3TO LieHa, KoTopas 6bi1a 6bl monyyeHa nNpu nNpoaaxe akTvea Wam
ynnadyeHa npu nepegade obsizatenbcrBa B xoAe O6bIYHOW CAENKM HAa OCHOBHOM (Mnu Hambonee
BbIFOAHOM) pblHKE Ha AaTy OLEHKM B TeKYLUMX PbIHOYHbIX YCN0BUSAX (TO eCTb LeHa Bbixoaa),
HEe3aBMCMMO OT TOro, SBASETCS M Takas LUeHa HenocpeacTBeHHO Habnwogaemon wnm

pacCynUTbIBAETCAd C UCMNOJIb3OBaHNEM APYroro MeToada OLIEHKMW.

Ha6nwopaemas v gocrtynHas 6upikeBas naolwjaaka — Toproeas njaowagka poccmmnckon n (unm)
WHOCTpPaHHOW 6upxK, 3akpenneHHas B lNpaBunax onpegeneHns CHA K KOTOpOKM y YnpaBnsioLwen
KOMMaHUM €CTb AOCTYyM, KakK HanpsMyl, Tak U 4depe3 (PUHAHCOBbIX MOCPEAHMKOB. YKa3aHHble

6|/|p>|<eBb|e nJaowaaky npmeeaeHbl B NpUIoXeHnn 4.

AKTUBHbIW PbIHOK — PbIHOK, Ha KOTOPOM Oonepauuu C akTMBOM UK 0653aTeNbCTBOM NPOBOASTCS
C OOCTaTOYHOW 4acTOTOM M B AOCTAaTOYHOM 06beme, Mo3BOMSKOWEM nonydyaTb MHMoOpMauuto 06

OLeHKaX aKTUBOB UK 06a3aTeNnbCTB Ha NOCTOSHHOW OCHOBE.

OCHOBHOM PbIHOK = PbIHOK (M3 YMCNa aKTUBHbIX) C HAMBONbLWKWM AN1S1 COOTBETCTBYHOLLEro akTUBa

nnu obszatenscrea 06bLEMOM TOproe " ypoBHeM akKTUBHOCTWU.

KpeauTHbIM PUCK — pPUCK BO3HMKHOBEHUS noTepb (y6bITKOB) BCNeACTBME HEWCMNONHEHUS
KOHTpareHToM o06513aTeNbCTB MO AOrOBOpPY, BK/KOYas HeonnaTy KOHTPAreHTOM OCHOBHOrO A0Jra
/NN NPOLEHTOB, MPUYNTAIOLWMXCS B YCTAaHOBJSIEHHbIA AOrOBOPOM CPOK, @ TakXe B pe3y/bTaTe

N3MEHEeHMS OLEHKMN KpeamnToCnocobHOCTM (KpeaAUTHOrO pucka) KOHTpareHTa (3MUTEHTA).

KpeAuTHbIA PEeuTUHI - MHEHMEe He3aBUCUMOro pPENTUHIOBOro areHTCTBa O CMNOCOBHOCTU
PENTUHIYEMOrO NMuUa@ WCMNONHATb MNPUHATbIE Ha cebs duHaHcoBble o0b6sizaTenbctBa (0 ero
KpeamTocnocobHoCTn, OMHAHCOBOM HaAeXHOCTU, (PUHAHCOBOW YCTOMUMBOCTW), BbIPAXEHHbIM C

NCMNosib30BaHNEM PENTUHIOBOW KaTeropun rno onpeaesneHHONn pernTUHIoBOM LKarne.



YpoBHW UeH npu onpegeneHnn cnpaBeanMBon CTOMMOCTM ONPeaenstoTCs B COOTBETCTBUM C
MexayHapoaHbiM cTaHgapToM ¢duHaHcoBon oTtdeTHocTn (IFRS) 13 «OueHka cnpaBensnBown
CTOMMOCTW>», BBEAEHHbIM B AeNCTBMEe Ha Tepputopun Poccuickonn ®depepaumn npuvkKasom
MuHuctepctea ¢duHaHcoB Poccuinckon dDepepaumm ot 28.12.2015 N 2174 "O BBeaeHumn
MexayHapoAHbIX CTaHAapToB (UHAHCOBOW OTYETHOCTUM WU PasbsAcCHeHMn MexayHapoAHbIX
CTaHaapToB (PUMHAHCOBOW OTYETHOCTU B AENCTBME Ha TeppuTopum Poccuiickon deagepaumm u o
NPU3HAHUWN  YTPaTUBLLUMMU CUJY HEKOTOPbIX MpuKasoB (OTAEeNbHbIX MOSIOXKEHMA MPUKA30B)

MuHuctepcTea dmHaHcoB Poccuiickon degepaunn’.

MUcxoaHble paHHble YpPoOBHA 1 - LEHOBble KOTUPOBKM (HECKOPPEKTUPOBAHHbIE) aKTUBHbIX
PbIHKOB B OTHOLUEHUU WUAEHTUYHbIX aKTUBOB UM 0653aTeNbCTB, K KOTOPbIM OpraHusauns umeet

AOCTYyN Ha AaTy OUEHKWN.

UcxopHble aaHHbie YPOBHSA 2 - UCXOAHbIE AAHHbIE, KPOME LLEHOBbIX KOTUPOBOK, OTHECEHHbIX K
YpoBHiO 1, KOTOpble $BNSAKTCA HabnwgaeMbiMK, TMpPsSIMO  WMAM  KOCBEHHO, B OTHOLLEHUMU

onpeageneHHoro aktmea mian obsaszaTenbcTBa.

UcxoaHble paHHbIe YPOBHSA 3 - HeHabnwpgaemble UCXOAHbIE [AaHHble B OTHOLUEHUMU

onpeneneHHoro aktnea mian obsa3aTenbcTBa.

OnepauMoHHasa AebuTopckasa 3af0J/HKEHHOCTb — AebUTopckas 3aZl0/HKEHHOCTb KOHTPAreHTa,
BO3HMKalOLAsA B X04€e HOPMasibHOro onepaunmoHHOro Uukiaa, kotopas 6yaeT noraweHa B TedeHue
CPOKOB, YCTaHOB/IEHHbIX B HacTosiwmux [paBunax onpeaeneHusa CYA. [onycTuMble CpOKM
NPOCPOYKKN, YCTAHOB/IEHHbIE AN OMNEpPauUMOHHOW [Ae6UTOPCKOM 3aA0/IKEHHOCTU, He [AOJXKHbI
NpPUBOAUTbL K NMPU3HAHUIO 6e3HaAEXHON K MOSyYEHMIO 3aA40/KEHHOCTU, a TakXKe K 06eCLeHeHMIo
3a40/KEHHOCTU. Takas 3a40/KEHHOCTb 6yAeT peann3oBaHa ynpaB/istolwell KOMNaHNen B NOJTHOM
ob6beMe B CPOKM, YK/IaAblBAlOWMECA B HOPMAsbHYH PbIHOYHYHO (MW BHYTPEHHIOW) MpPaKTUKY
B3aMMOAENCTBUA C KOHKPETHbIM BMAOM AeBUTOPCKOM 3a[0/IKEHHOCTU. YCTaHOB/IEHHbIE CPOKMU
NPOCPOUYKM N WUCMONHEHUS 0653aTeNbCTB HE AO0/IKHbI MPEBbIWATb PEKOMEHAYEMbIX CPOKOB B
HacToswumx MpaBunax onpeaeneHuns CYA, ecnn nHoe He NOATBEPXKAEHO BHYTPEHHEN CTaTUCTUKOWN

ynpaBnswoLLein KoMnaHum.

dkcnepTtHoe (MOTMBMpPOBaAHHOE) CyXXAeHue - 3T0 JAOKYMeHTanbHO 0odopMaeHHOoe
npogeccnoHasnibHoe CyXAeHWe YrnpasBaoLwWwen KoMnaHnum, cogepxatliee o60CHOBaHHbIE pacyeThbl U
BbIBOAbl 06 OLeHKe cnpaBensiMBON CTOMMOCTM aKTUBOB, O BE/IMYMHAX, UCMOJIb3YEMbIX B pacyeTe
cnpaBensiIMBON CTOMMOCTU, O BbISIBJIEHHbIX OCHOBaHUAX MNpPU3HaHUSA/MpeKpaweHns MpusHaHus
aKTMBOB/0653aTeNbCTB, O BbISIBJIEHHbIX NMPU3HAKaX BO3HUKHOBEHUS KpeaUTHbIX PUCKOB M MPOYMX
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06CTOATENbCTBAX, KOTOPbIE BANAIOT Ha OLLEHKY CrpaBeAIMBOM CTOMMOCTM B COOTBETCTBMKU ¢ MCDO
13. TlpuMeHeHMe TaKoro CyXAeHUs AOMYyCTUMO B Clyyasix, YCTAHOBJIEHHbIX HACTOSILLMMMU

Mpasunamn onpenenenns CHA.
OBLWWME NMOJIOXXEHUA

HacTtosawwue MNpasuna onpeaeneHns CHA
3akpbiTtoro Naesoro MHBectuunoHHoro ®onpaa HeasmxmMocTun

«MAPT PWIAINITU» (panee - TIM®) noa ynpaBneHneM AKUMOHEepHoOro obuwecrBa
«LleHTpanbHasa TpacTtoBas KOMNaHua>» (Janee - Ynpasnsawouwas KoMmnaHusa) paspaboTtaHbl B
cooTBeTCcTBMU C PepepasnbHbiM 3aKOHOM "O6 MHBECTUUMOHHbIX poHaax" N° 156-®3 ot 29 HosA6ps
2001 roma (panee - ®epepanbHbin 3akoH "O6 MHBECTUUMOHHbIX dOHAax"), B COOTBETCTBUM C
YkasaHueM LleHTpanbHoro baHka Poccuiickon ®degepaumn ot 25 asrycta 2015 roga N2 3758-Y

(nanee - YkasaHue N2 3758-Y),  NpUHATbIMMU B COOTBETCTBMU C HUMW HOPMATUBHbIMU aKTaMu.
Hactoawmwme Mpasuna onpeaeneHns CHA npumeHsatoTca ¢ 01.01.2022r.

N3MeHeHna n gononHeHus B Hactoswme [Npasuna onpegeneHns CHYA MoryT 6biTb BHECEHbl B
cny4yasx, yCTaHOBJ/IEHHbIX HOPMATMBHbIMU NPaBOBbIMM akTaMu. B cnyyae Heo6XoaMMOCTU BHECEHMUS
U3MeHeHUN n gononHeHun B Npasuna onpegenenHns CHA K HUM npunaraeTcs rnosiCHEHNE NPUYUH
BHECEHUS TaKNX U3MEHEHWNIN N AOMNOSIHEHUN U YKa3blBAeTCa AaTa Hayana NpMMeHeHUs U3MeHEeHUN

N AONONHEHUN B HacTosawme lMpasuna onpeaeneHns CHA.
NMOPAAOK PACKPbLITUA NPABWUJ1 ONMPEAENNEHUA CHA

MpaBuna onpeneneHnsa CHA (M3MeHeHUs 1 A0MNOHEHUS, BHOCUMble B [NpaBuna onpeaenexnms
CYA):
- NpenoCTaBnATCAa YNpaBasoWwen KoMnaHnen rno TpeboBaHno 3anHTEpPeCOBaHHbIX UL;
- M3MeHeHus un gononHeHums B lMpasuna onpepeneHna CHA npenocTaBndaAlTCa BragenbuaM
MHBECTULMOHHBLIX NnaeB MN® He nosgHee nATM paboumx AHEN A0 Hayana npuMeHeHus [NpaBun

onpeapeneHnd CYA, c BHEeCEeHHbIMU U3MEHEHUSAMN N AOMOAHEHUSMMN.



NOPAAOK OMNPEAEJIEHUA CYA U CPEAHEroi0OBOW CYA NMU®

CYHA TN® onpenensdeTca NO COCTOAHMIO Ha 23:59:59 paTtbl, 3a KOTOpy paccuutbiBaeTca CHYA, C
y4yeTOM [aHHbIX, PACKpbITbIX Ha YKa3aHHYK AaTy B AOCTYMHbIX ANS ynpaBaslowen KOMMNaHUm
MCTOYHWKAX, BHE 3aBMCUMOCTU OT 4YaCOBOro nosca.

CYA onpegensieTcs He no3aHee paboyero gHs, cneaylowero 3a gHEM, N0 COCTOSIHUIO HA KOTOPbI
ocyulectengeTcsa onpegeneHue CHA.

CYA onpepensieTcs B COOTBETCTBMM C HACTOAWMMMK lNpaBuiaMm Kak pasHuua Mexay CTOMMOCTbHO

aKTUBOB M 065a3aTenbCTB HAa MOMeHT onpeaeneHus CHYA.
CYA MU onpepensietcsa (aaTta onpeaenenms CHA):

e Ha AdaTy 3aBepuweHuns (oKoH4YaHus) dpopmuposaHug NMNO;

e B C/ly4yae NpUOCTaHOB/IEHNS BblAauyn, noraweHns n obMeHa MHBECTULMOHHbBIX NaeB — Ha
AATy BO306HOB/IEHMS UX BblAauun, noraweHnsa n obmeHa;

e B cnyyae npekpaweHusa NMUO® - Ha paTy BOSHUKHOBEHUSA OCHOBAHWUS ero npekpalleHus;

e nocne 3aBeplweHns (OKoH4YaHus) dopmuposaHmns CHA MU onpepenseTcs B nopsiake:
- @XeMeCsiHHO Ha nocnegHuin pabounii AeHb KaneHaapHOro Mecsiua A0 KaneHAapHOoro
Mecsua, npejlwecrteylowero mecauy, B kotopom MNMNO® ncknroueH ns peectpa NMNo;
- Ha nocnegHni pabounin AeHb CpoKa rnpmeMa 3asBoK Ha npmobpeTeHne NHBECTULMOHHbIX
naes, BbldaBaeMbIX NpU 4OCPOYHOM MOrawleHMn MHBECTULMOHHbLIX MaeB;
- Ha nocneaHni pabounin AeHb CpoKa NpmMeMa 3asiBoK Ha npmnobpeteHne 4ONONHUTENbHbIX
WHBECTULMOHHbIX naes (He BKto4YaeTcs, ecnu NpaBunamm AOBEPUTENBHOIO ynpaBieHus
3akpbitoro  MN®  npeaycMoTpeH NHOMN nopsiook  onpegeneHnss  CTOMMOCTU
MHBECTULUMOHHOIO nas Ans BblAa4yn AOMONHUTENbHbIX NaeB);
- Ha gaTy COCTaBNieHUs CNUCKa BMajesbLeB NHBECTULMOHHbBIX NAEB B Clly4yae 4YacTUYHOro
noraweHnss WHBECTUUMOHHbIX naeB 6e3 3agsneHus TpeboBaHMn Bnagenbues

MHBECTULMOHHbIX Naes 06 nx noraweHunu.

CpenHerogoBasa CHA MNO® (pnanee - CFCHA) Ha ntobol aeHb onpeaenseTcs Kak OTHOLWEHNE CyMMbl
CYA Ha Kkaxabin pabounin aeHb KaneHgapHoro roga (ecnu Ha pabo4duini AeHb KaneHAapHOro roaa
CYA He onpezensinacb - Ha NOCNEAHUN AeHb ee onpeaesieHus, NpeawecTBYOWnNi TakoMy AHKO) C
Ha4vana roga (c gatbl 3aBepweHusa (okoH4YaHuns) dopmmposaHuma NMNO®) ao gatbl pacyeta CICHA K

yncny pabounx gHer B KasneHA4apHOM roay.



B uenax onpegeneHma CICYA nop paton, 3a KoTopyt onpegenserca CHA MN®, noHumaetcs
Kaxgas gata onpegeneHuna CHA NMNO, ykasaHHasa B HacToawwmux MNMpasunax onpeaenenHnsa CHA.

CHYHA MND, B TOM uyncne cpeaHerogosas CHA MNMN®, a Takxe pacyeTHasd CTOMMOCTb MHBECTULIMOHHOIO
nas NMU® onpenenstoTcs C TOYHOCTBIO A0 ABYX 3HAKOB MNOC/e 3ansaTon, C NPUMMEHEeHMEM npasBui
MaTeMaTU4eCKOro okpyrneHus B santoTe onpegenenmns CHA B cooTBeTcTBuM C MNMpasunamn Y NMNO,

OENCTBYIOWMMN Ha AaTy onpeaenenns CHA.

noPAAOK ONMPEAENEHNA NATbl U BPEMEHW, MO COCTOAHUNIO HA KOTOPDIE
ONPEAENAETCA CTOMMOCTb MMYLIECTBA, MNEPEAAHHOIo B OINNATY
MHBECTULMNOHHDbIX NAEB Mo

CTouMMOCTb MMyLlecTBa, MNepefaHHOro B OnNJaTy MHBECTUUMOHHLIX naeB lNN®, onpepensieTcs B
COOTBETCTBMM C TpeboBaHuaMn O@depepanbHOro 3akoHa <«06 WHBECTUUMOHHBIX doHAax»,
NPUHSATBIMW B COOTBETCTBUM C HUM HOPMaTUBHbLIMK akTaMun, TpeboBaHnaMn YkazaHmnsa N° 3758-Y u
HacToawmMn MNMpasunamu onpenenenmsa CHYA.

[aTta, No COCTOSIHMIO Ha KOTOPYIO ornpenensercsd CTOMMOCTb UMYyLEeCTBa, NnepeiaHHoro B onnaTy
WHBECTUUMOHHbIX naeB [MN®, He MoxeT 6bITb onpeaeneHa paHHee JaTbl nepegayn Takoro
MMYyLLEeCTBa B OMJ1aTy MHBECTULMOHHbLIX NaeB, 3a UCK/II0YEeHNEeM ciydyaes onpeaeneHmns CTOMMOCTH
MMyLLeCTBa, NepelaHHOro B onsaTty MHBECTULMOHHbIX rnaes NMN®, Ha 0OCHOBaHMK OTYeTa OLUEHLMKa.
[laTta, No COCTOSIHMIO Ha KOTOPYIO onpenensercsd CTOMMOCTb MMYLEeCTBa, NepefaHHoro B onnaTy
WHBECTUUMOHHbIX naeB MN®, Ha OCHOBaHWM OTYETa OUEHLMKA, He MOXeT bbITb paHee Tpex
MecsueB A0 AaTbl Nepefaymn Takoro UMyLlecTBa B onnaTty MHBECTUUMOHHLIX naes MNMNO®.
CTOMMOCTb MMYyLlecTBa, NepefaHHOro B onnaty MHBECTUUMOHHLIX naes MU®, onpeaenderca no

COCTOSIHMIO Ha 23:59:59 Ha gaTy nepepayun nMmyllecTsa B onslaTy MHBECTULMOHHbIX naes MNMUO.

KPUTEPUM TMNPU3HAHUA (NMPEKPALLEHUSA TMPU3HAHUSA) AKTUBOB
(OBA3ATE/IbCTB)

AkTuBbl (06s3aTenbCcTBa) NpUHMMaKTCA K pacdeTy CHA B ciiydyae MxX NpuM3HaHMSA B COOTBETCTBUMU C
MC®O, BBefeHHbIMW B AeNCTBUE Ha Tepputopumn Poccuiickon degepaumn.

Kputepnu npusHaHma (npekpawieHns npusHaHus) akTueoB (0653aTenbCTB) B COCTaBe aKTUBOB
(o6sazatenbctB) MU® npeacrtaBneHbl B COOTBETCTBYHOWMX [MpunoxeHusax Hactosawmx [lMpasun

onpepenenns CHA.



METOAbI ONPEAENNIEHNA CTOMMOCTUN AKTUBOB U OBA3ATEJIbCTB

AkTuBblI U obs3aTtenbctBa MN® oueHmBalOTCS MO CnpaBeanMBON CTOMMOCTM B COOTBETCTBUM C
MC®O.

CTOMMOCTb aKTMBOB, B TOM 4uC/e onpegenieHHast Ha OCHOBaHMM OTYeTa OLUEHLMKa, COCTaB/IEHHOro
B COOTBeTCTBMM C TpeboBaHusMu denepanbHOro 3akoHa oT 29 uwona 1998 roga N2 135-03 «06
OLLEHOYHOW AeaTenbHOCTK B Poccuiickon ®eaepaunmn», onpeagensercs 6e3 yyeTa Hanoros, KOTopblie
yNa1aymMmBalTCSa B COOTBETCTBUU C 3aKOHOAATENbCTBOM Poccuiickon deaepaunm Uam MHOCTPAHHOIO
rocypapcrea npu npmobpeTteHnn n peannsaunm yKkasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXET onpeaensdTbCs Ha OCHOBAaHWMW OT4yeTa OLEHLUMKA, eCnm TakoW oTyeT
COCTaB/IEH OLUEHLWMKOM, B OTHOLUEHWN KOTOPOro CO CTOPOHbI CaMOpEryJnpyeMbiX OpraHusauui
OLEHLLMKOB He MPUMEHANIUCb B TedyeHue [ABYyX seT B KonundyectBe ABYX u 6onee pas Mepbl
ANCUMNNNNHAPHOIO BO34AENCTBUSA, NpeaycMoTpeHHble depepanbHbiM 3akoHoM "O6 oueHO4YHOWN
pestenbHocTM B Poccuiickon  degepaumn”, a TakxXe  BHYTPEHHMMM  AOKYMEHTaMWu
caMoperynmpyembiX opraHn3aumii OLEHLLINKOB, U CTaXK OCYLLECTB/IEHUS OLUEHOYHON AEATENbHOCTMU
KOTOPOro COCTaBJ/IIET HE MeHee Tpex JieT, a TakK Xe MMEKLWNUM KBaTnMOUKALUMOHHbIA aTTecTaT no
COOTBETCTBYIOLLEMY HaMNpaB/iEHNO OLEHOYHON AeATeNbHOCTH.

B cny4yae onpegeneHusi CTOMMOCTM aKTMBa Ha OCHOBAHMKM OT4YeTa OUEHLWIMKA AaTa OUEHKU
CTOMMOCTU AO0/XHa OblTb He paHee WecTn MecsaueB A0 AaTbl, MO COCTOSHUIO Ha KOTOPYHO
onpepensietca CHA. lpn 3TOM CTOMMOCTb aKTUBa onpeaensieTcs Ha OCHOBaHWM AOCTYMHOro Ha
MOMeHT onpegeneHuna CYA oTyeTa oueHWMKa C AaTon oueHkM Haubonee 6nm3konm K pate
onpeaeneHnst CTOMMOCTM aKTuMBa, COCTaB/IeHHOro ¢ cobniwogeHneMm TpeboBaHMIN HOPMATUBHLIX
MpaBOBbIX aKTOB.

MeToauku onpeneneHnus CnpaBeasiMBoii CTOMMOCTM KOHKPETHbIX aKTMBOB W 0653aTenbCTB

npeacTas/ieHbl B COOTBETCTBYHOLWMX NPUNOXEHNAX HacTosawmx MNMpasun onpepenennsa CHA.

NOPAAOK KOHBEPTALLMM CTOMMOCTEWN, BbIPAXXEHHbIX B O4HOW BAJIOTE,
B APYI'YIO BANTIOTY

CTOMMOCTb aKTMBOB U 0653aTeNbCTB, BblpaXXeHHasi B MHOCTPaHHOM BantoTe, NPUHMMAETCS B pacyeT
CYA B Bantote onpegeneHns CHA B cootBeTcTBuM C MNMpaBunammn Y MUO, gencreyowmMmn Ha aaTty
onpeaenenunsa CHYA, no kypcy LleHTpanbHoro baHka Poccuiickon ®eagepaummn Ha gaTty onpeneneHus

nXx CI'IpaBe,LU'IVIBOVI CTONMMOCTMU.



B cnyuae ecnu LeHTpanbHbiM BbaHkoM Poccuinckon depepaumm He YCTaHOBNEH KYPC MHOCTPaHHOM
Ba/tlOTbl, B KOTOPOWN BblpaXKeHa CTOMMOCTb akTMBOB (0653aTenbCTB), K BantoTe onpegeneHuns CHA
B cootBeTcTBMM C [pasunamu LAY MUN®, pencteyrowmMm Ha aaTty onpegenenuma CHA, To
MCMOIb3yeTCsl COOTHOLIEeHNE Mexay KYPCOM WMHOCTPaHHOW BankoTbl M BantoTon onpepeneHusa CHA
B cooTBeTCTBMM C Mpasunamm Y MNMNO, gencteyownMn Ha gaTty onpegeneHnsa CHA, onpegensiemoe
Ha OCHOBE KypcCa 3TWUX BasitoT MO OTHOLWEHUIO K aMepuKkaHckoMy gonnapy (USD), ycTaHOBEHHOro
KOMMO3WUTHbIM pbiHKOM Hbto-Mopka (Composite (NY) Generic) (Kpocc-Kypc MHOCTPaHHOM BanioThl,

onpegeneHHon 4yepes amepukaHckmii gonnap (USD)).

NMOPAAOK PACYHETA BEJINYUHDbI PESEPBA HA BbINJIATY BOSHATPAXXAEHWUSA
N UNCMNOJIb3OBAHUA TAKOIo PE3EPBA, A TAKXE NOPAAOK YYETA
BO3HAIPAXXAEHUA WM PACXOAO0B, CBA3AHHbIX C [AOOBEPUTEJIbHbIM
YNPABJIEHUEM NMNo®

PesepB Ha BbiNJATy BO3HArpaxaeHus YynpaBnsloWen KOMMNaHWKW, CheuuannsMpoBaHHOMY
[EeNo3MTapuio, ayaAUTOPCKOM OpraHusaumnm, oueHwmky NMMUO n nuuy, ocyLecTBNSIOWEMY BeaeHNe
peecTpa BNajesnblLeB MHBECTULMOHHbIX Naes MO (aanee - pesepB Ha BbINAATy BO3HArpaxaeHus),
onpeaensieTcs ucxoas U3 pasMmepa BosHarpaxaeHus, npeayCcMOTPEHHOI0 COOTBETCTBYOLNM NLAM

Mpasunamn Y MUO®, n BratoyaeTcsa B coctaB oba3atenscts NMU® npu onpeaeneHnn CHA.

NHble pe3epBbl He HGOPMUPYIOTCS U He BKIOYAKTCA B cocTaB obsasatenncts MNO.

MopadoKk rMpu3HaHUA, nNpeKpalweHUs TMpuU3HaHUa U onpeneneHns CcnpaseasiMBonM CTOMMOCTU
BO3HArpa>aeHumn 1 pacxonoB, CBA3aHHbIX C JOBEPUTENbHbLIM yNpaBileHUEM, yKa3aH B [1puaoxeHuu
8.

NOPAAOK YPEFYZIMPOBAHUA PA3HOINACMA MEXAY YNPABJSAIOLWEN
KOMMNAHUEW n CNEUMNATTNSNPOBAHHbIM AENMO3UNTAPUEM neun
ONMPEAEJIEHNUN CHA

B cnyuyae obHapyxeHusa pacxoxaeHuin npu ceepke CnpaBku o CHA MNO® Cneumann3vpoBaHHbIN
aenosumTtapuii 1 Ynpasnswoowas KomnaHma [U®  BbISCHAKT MNPUYUHY  PaCXOXAEHUH W
COr/TacoBbIBAOT BO3MOXHOCTU UX YCTPAHEHMSI.

B cnyyae ecnn pacxoxaeHumss He ObUin  YyCTPaHEHbl A0 WCTEYEHUS MpeaenbHOro Ccpoka

NpeaoCTaB/IeHUs OTYETHOCTU, (aKT OB6HaApYXeHUS pacxoXxaeHui dukcupyetcs B lpoTokone



pacxoxaeHun pesynbtatoB ceepkn CHA (poanee - TlpoTtokon pacxoxaeHun). [lpn 3ToMm
CneunanusnpoBaHHbin aeno3umtapuii 3asepsetr Cnpasky o CHA MN® B cornacoBaHHOM 4acTu C
npunoxeHneM NpoTokona pacxoxaeHun n He no3aHee 3 (Tpex) pabounx AHEN € AaTbl NoANUCAHUS
MpoToKoNa pacxoxaeHnn yBeaoMnseT o pakte pacxoxaeHunsa baHk Poccuu.

@dakT nocneayrLwero yCTpaHeHUs pacxoXAeHUW MNOATBEPXAAETCA NYyTEM 3aBEPEHMUS CMpaBKK O

CYA MN® CneumanmsnpoBaHHbIM geno3ntapueM 6e3 orosopok.
MEPEPACYET CYHA

B cnyvasx sbiaBneHmnsa owmnbkum B pacyete CHA 1 pacyeTHOM CTOMMOCTM OAHOM0 MHBECTULIMOHHOIO
nasi, NpUBOASLLEN K OTK/IOHEHUIO UCMOJIb30BAHHOM B pacyeTe CTOMMOCTM akTuea (0653aTenbCcTea)
B pasMepe 0,1% u 6onee koppekTHon CHA, u/mnn oTknoHeHne CHYA Ha 3TOT MOMEHT pacyeTa
coctasnsetr 0,1% wu 6onee koppekTHoM CHYA, a TakK Xe B CAydasxX BbisiBNeHus dakTa
HECBOEBPEMEHHOIO MNpU3HaHUS/NpeKpaweHns npu3HaHusa aktuBa (obsizaTenbCcTBa) BHe
3aBMCMMOCTN OT CTOMMOCTM Takoro aktmea (obsa3aTtenbcrea) CneymanmsmMpoBaHHbIM Aeno3nTapumn
1 Ynpasnsowasa KkomnaHmsa npomssoaaT nepecyet CHA 1 pacyeTHOM CTOMMOCTU UMHBECTULMOHHOIO
nas. McnpasneHuna B yuet MNMUD ana ocywecteneHus rnepecdeta CHA BHOCATCA fataMun, B KOTOPbIX
6blM JonyleHbl OTK/IOHEHUS CrpaBeANIMBOM CTOMMOCTM M CTOMMOCTM 4YUCTbIX akTmeoB [MUO.
YnpaBnsiowas KoMNaHs ocyLecTsiseT Bo3meleHne yuepba Bnagenbuam MHBECTULMOHHbBIX Naes
B cooTBeTcTtBuM ¢ [lpasunamu Y MNO® n HOpMaTUBHbLIMKM MpPaBOBbIMWM akKTamMum Poccuinckon
denepaumm B CpoK He bonee 7 KaneHaapHbIX AHEN C AaTbl 3aBEpPLUEHNS NepecyeTa BCEX 3HAUEHUN
CYHA, B KOTOpbIX O6blIN  BbIIBNEHbI OTKJOHEHUS, W OTPaXeHUs CYMMbl 3a40J1KEHHOCTHU
Ynpasngwwen komnaHmm B ydete MNMNO.

Ecnu BbisBNeHHOE OTK/IOHEHWE WCMNONb30BaHHOM B pacyeTe CTOMMOCTM akTuBa (06s3aTenbCcTBa)
cocTtaBnsetr MeHee yeMm 0,1% koppekTHon CHA, n otknoHeHme CHYA Ha 3TOT MOMEHT pacyeTa
coctaBnset meHee 0,1% koppekTHor CYHA, Ynpasnsawouwas komnaHumsa um CneumanmnsmpoBaHHbIN
Aeno3vTapui  onpeaenstoT, He TnMpuBENO M  BbISBIEHHOE OTK/IOHEHME K Mocneayowmm
OTKJIOHEHMAM B 4acCTu, UCMNOJSIb30BAHHOW B pacyeTe CTOMMOCTM akTuBa (obsa3aTtenbctea), n CHA,
coctasnawwmm MeHee 0,1% koppekTHON CHYA, 1 B cny4dae OTCYyTCTBUS npeBbiweHnt 6onee 0,1%
BHOCAT HeobxoauMMble ucnpasnenms B ydeT MNO B Tekylwen gate (AaTe BbIABAEHUA OTKIOHEHMUS).
Ynpasnsawowasa koMnaHusa v Cneumann3npoBaHHbIN Aerno3vTtapun 0b6s3aHbl NPUHATL Mepbl ANnd

npeaoTBpalleHnNAa NoBToOpeHUA BbISIBIEHHOM cnTyauunn.
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NMPUJTOXEHWE 1. NEPEYEHb AKTUBOB, NOANEXALMNX OLEHKE
OUEHLMNKOM

Ha ocHoBaHuMM oT4yeTa oueHlwurka B NNO oueHmnBaloTCa creayowme akTUBLI:

OonucaHune
LleHHble ©6yMary, no KOTOpPbIM B COOTBETCTBMW C HaCTOALWMMMU
Mpasunamun onpegeneHns CHA OoTCYTCTBYIOT UHblE CMOCO6bLI OLLEHKM
Jonn B yCTaBHbIX KanuTanax POCCUNCKUX obBLEecCTB C OrpaHU4YeHHOM
OTBETCTBEHHOCTbIO

MpaBa y4yacTusi B YCTaBHbIX KanuTanaxX MHOCTPaHHbIX KOMMepYeCKMX
opraHusaummn

HeaBuxnmoe MMyLLECTBO

MMywecTBeHHble NpaBa W3  AOroBOPOB  Yy4yacTus B A0OJIEBOM
CTponTeNnbCTBE

MMylwiecTBeHHble NpaBa, CBs3aHHble C BO3HWKHOBEHMEM MpaBa
CO6CTBEHHOCTM Ha 06bekT HeaBMXMMOCTM (ero 4acTb) nocne
3aBeplleHnss ero crpouTenbcTBa (Co3daHMe) U BO3HMKaKWLWKe un3
[OroBopa, CTOPOHOM MO KOTOPOMY SIBASETCS Opuanyeckoe Junuo,
KOTOPOMY MPUHALNEXWUT MpaBo COOBCTBEHHOCTU WM WHOE BeLiHoe
npaBo, BK/OYas NpaBo apeHAbl, Ha 3eMeJIbHbI y4aCTOK, BblAeIeHHbI
B YCTaHOBNIEHHOM nMopsaKke Ans uenen crpoutenscrea obbekTa
HeABMXMMOCTM, M (Mn) MMeLWMM pa3pelleHne Ha CTPoOUTeNbCTBO
obbekTa HeABMXMMOCTM Ha YKa3aHHOM 3eMeflbHOM y4yacTke, nmbo
lopuanYeckoe Nuuo, MHBECTUpYloLlee AeHeXHble cpeacTBa WMAUM MHOe
MMYLLECTBO B CTPOUTENIbCTBO 06beKTa HEABUXUMOCTHU

MpoekTHass AOKYMeHTauumsi Ans CTpoOMTeNnbCTBa WM PEKOHCTPYKUUMU
obbekTa HeABUXMMOCTH

XyA0XXeCTBEHHbIE LLEHHOCTH

MpocTtble Bekcens (TONbKO NMpu OTCYTCTBMUM MHbIX CMOCO60B OLLEHKN)
MpaBa apeHAbl HEABWMXMMOro mMmyulectBa (TOSIbKO B Criy4ae Hanmuus
060CHOBAHHOIO NOATBEPXAEHMUSA)

MpocTtoe  cklaackoe  CBUMAETENbCTBO W ABOMHOE  CKaAcKoe
CBNAETENbCTBO

Jebutopckaa 3af0/KEHHOCTb, B Cfy4yae Haanumsa  Npu3HaKoB
obecueHEHNUs U HEBO3MOXHOCTU MPUMEHEHUS  UHbIX METOAOB
onpeaeneHns crnpaBeasiMnBoi CTOMMOCTH

NcknounTtenbHoe NpaBo Ha TOBapHbIN 3HaK

NckniountenbHoe npaBo W/WaM npaBo aBTOPCTBa Ha M306peTeHue,
nosesHy Modesnb, NPOMbILWIeHHbIN o6pasey,

MMyLlecTBEHHOE NpaBo M3 A0OroBopa MHBECTULMOHHOIO TOBapMLLIECTBA




NMPUNTOXEHUE 2. NOPAAOK PACHETA BEJINUUNHDbI PESEPBA HA BbITJIATY
BO3HATPAXAEHUA U ETO UCNOJIb3OBAHUE B TEMEHUWUE OTYHETHOIO rogA

Pe3sepB Ha BbinnaTy BoO3HarpaxaeHuma dopMmpyeTcs OTAE/IbHO B 4acCTuM pe3epBa Ha BbinnaTty
BO3HarpaxaeHums ynpasaswowen KOMNAHMM W B 4YaCTM pe3epBa Ha BbiMJATy COBOKYMHOMO
BO3HArpaxaeHus crneuymanm3anpoBaHHOMY Aeno3uTapuio, ayANTOPCKOM OpraHm3aumun, OUEHLUNKY
MA® mn nnuy, ocCywecTBAAKWEMY BeleHWe peecTpa BfajesbleB MHBECTULUMOHHBbIX rnaes MAO®
(oanee - pe3sepB Ha BbINATY NPOYMX BO3HArpaxaeHum).
Pe3epB Ha BbiNaaTy BO3Harpa)kaeHuim Ha4YNCNSEeTCs U OTpaXaeTcs B cocTaBe obsizatenbcTts [N B
TeyeHne OTYETHOro roga: c Hambonee nosgHen u3 ABYX AAT — AATbl Havana KasneHAapHoro roga
nnu aatbl 3aBeplleHns (OKOHYaHus) hopMmMpoBaHUA - 40:

e [aTbl OKOHYAHUS KaneH4apHOro roaa;

e [OaTbl BO3HMKHOBEHMS OCHOBaHus Ans npekpaweHusa MUO (BKAOUMTENBHO) B 4acTu

pe3epBa Ha BbINaTy BO3HArpaaeHus ynpasnsatowen KOMNaHum;
e Haubonee nosgHen M3 AByX AaT Npu NpekpaweHnn - AaTbl OKOHYaHMSA NpueMa TpeboBaHui
kpeantopoB MNMN® nnn gatel OKOHYaHUA peanusaunm scero umylecresa MNMNO.

Pe3epB Ha BbiNJIaTy BO3HArpaXxaeHui HavyucnasgeTcs cornacHo npasunam AY MUO HapacTatowmm
UTOrOM W OTpaxaeTca B cocTtaBe obszatenbctB MN® Ha apaty onpeapeneHns CYA B TeuyeHue
OTYEeTHOro ropa:
- KaXxAblh nocnegHuin paboumnii geHb KaneHgapHoro mMecsiua
- Ha AaTy BO3HMKHOBEHMS OCHOBaHUA Ansa npekpaweHmns NMNO (BKIIOYNTENBHO)
- Ha Kaxxayto aaty onpeaenerns CHA NMNO
Pe3epB Ha BbiNAaTy BO3HarpaxaeHus ynpasfsloWeNn KOMNaHMM WU pe3epB Ha BbINAATy MNpPOYMX
BO3HArpaxaeHun, B Crydae, ecnu pasMep TaKuMX BO3HarpaxaeHuin onpepensercs ucxoas wm3

CIrCYA, paccuuTbiBalOTCS OTAENbHO MO KaXAoK 4yacTu pe3epsa B Crieaylolem nopsiake:

d-1 N
(CQA5“C“+ZCLIA,) Z(ann) .
_ t=1

S,- — sk n=l _ Sk:
D T, =

rae:

k - NopsiAKOBbIA HOMEP KaXXA0ro HauMC/eHUs pe3epBa B OTYETHOM roAy, NpUHMUMAIoLWMIA
3HayeHunss oT 1 go i. k=i - nopsaakoBbIi HOMep nocneaHero (TeKyLWero) HauynucaeHus

pe3epBa;
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S, - CyMMa Kaxaoro rnponsBeaeHHoOro B TeKyLLEM OTHETHOM roly Ha4nCeEHNA pE3EPBA,

§, - CyMMa oyepeHoro (TeKyLlero) HauMcieHns pesepsa B TeKyLLeM OTYETHOM roAy;

D - konuuecTtBo pabounx AHeN B TEKYLLEM KasleHAApPHOM roay;

T, - KONN4eCTBo pa6oqu OHen nepunoaa, onpeaenieHHoro C Ha4asa TeKyLwero otT4eTHoOro roaa

Ao (BrItoYast) AaTbl HAUYMCNIEHNS pe3epBa s, ;

t - nNoOpsAKOBbI HOMep paboyero [AHS, NpPUHAANExXalwero nepuoay, 3a KOTOpbIi

OnpeaesneHo 7, NPUHMMaLWMIK 3HaveHns ot 1 Ao d. t=d - nopsaKoBbIM HOMEP paboyero AHA

Ha4yncieHna pesepea s, ,

C44 ,- CTOMMOCTb 4YMCTbIX aKTUBOB MO COCTOAHMIO Ha KOHEL KaXXAoro pa6oqero aHA t, 3a

ncknoveHrem gHsa d. Ecim Ha pabounin geHb t CHA He onpeaeneHa, oHa NpUHMMAETCS paBHOM

CYA 3a npeawecTsyrowmin aHto t paboumnin AeHb OTYETHOMO roaa.

CY4""- pacuetHast (MpomexyTouHas) BenmumHa CYA Ha paTy d, B KOTOPOi Haumcnsercs

pe3eps s , OrnpeaeneHHas C TOYHOCTBIO A0 2-X 3HAKOB MOC/E 3anAToi no hopmyne:

2 L) 2,1

i-1 d-1 (”=1 T + - T )
(Axmusol, —Km, + > .S,)—(D_CUA, * ! 5 ! )
Cqupacll — k=1 S t=1 5 ;
2 (mT,) 2,
n=l1 + n=
1+ ( d d ))
D

Axmuewr , - PaCH€THasA BE€JIMYNHaA aKTUBOB, BKJIOYas ,CI,GGVITODCKY}O 3a40J/1XXEHHOCTb Ha

paty d. Jebutopckyto 3a40/1KEHHOCTb Ha aaTy d HE06X0ANMMO yUYnTbIBaTb A0 HAYUCSIEHUS
BO3HarpaxxaeHui n pesepsa Ha BbiNaaTy BO3HarpaxaeHus 3a gaty d. B cnydae onnatbl
B gaty d ynpasnstowen komnaHmen m3 NMNO® BosHarpaxaeHuUn, HaunucneHHblX B aaTy d,
HeobxoaAMMO npu onpeaeneHnn pacyeTHOW BeNMUYUHBbI aKTUBOB Ha AaTy d yBenuuuTb

CYMMY aKTMBOB Ha CYMMY YyMJla4y€HHbIX BO3HarpaxzaeHuin B aaty d.

Km , - BEINYMHA BCEX W3BECTHbIX 06a3atenbcTB Ha aAaTy d (B TOM 4yuC/ie OCTaTok

pesepBa, HAUNCIEHHOrO C Hayana roga Ao Aatel d) 6e3 yyeTa pesepBa 3a AaTy d.
13



i—1

ZSk - obuwaa cymMMa pe3epBOB Ha BbINATy BO3HArpa)kaeHusi, HAYMCNEHHbIX C Hayana
k=1

roga Ao aathbi d.

X - NpoueHTHasi CTaBKa, COOTBETCTBYHOLLAS:

Xykn - pasMep BO3HarpaxaeHws ynpaensiowen KoMmnaHum oTHocuTeslbHO CICYHA,

YCTaHOB/EHHbIN Npasunamun Y MN® (B fonsx), AEMCTBYIOLWMIA B TEYEHWE NEPUOAA T, ;

xnpn - COBOKYI'IHbIﬁ pasMep BO3Hana)I<,D,eHMV1 cneunannsnpoBaHHoOMy  AO€NO3UTaputo,

ayanTOPCKON opraHusaumu, oueHwuky NMA® n nnuy, ocylecTBNAOLLIEMY BeAeHME peecTpa
BlagenbLEB MHBECTULUMOHHBLIX naes MN®, otHocutenbHo CIMCHA, yCTaHOBMEHHbIM Npasuiamm

AY NMNO (B fonsx), AENCTBYIOLIMIA B TEYEHWNE NEPUOAA T, ;

N — KON-BO CTaBOK, AEACTBOBABLUMX B OTYETHOMY roay;

x, -~ KaXAdas NpoLeHTHas CTaBKa, OENCTBOBaBLLAs B TeYeHne nepuoda r, ;

T - KOJIMYECTBO pabounx AHeN nepnoaa, B KOTOPOM AeiiCTBOBasa CTaBka x , MpUHaanexallee

N
nepvoay 7., roe T, =ZT,, .

n=1

z ('xylcn]—;v ) Z (xnpnTn )
e ) Sewn) YT

l 1

n=1

3HayeHus| 1+ D : ( T T ) ne okpyrnsioTcs.

i i

D

1]

C acy .
OKpyrneHve npu pacyete 5 u 4 NPOM3BOANTCA Ha KaXAOM AENCTBUM A0 2-X 3HAKOB nocne

Pasmep chopMMpOBAHHOIrO pe3epBa Ha BbiNJaTy BO3HArpaXAeHusi YMEHbLUAEeTCA Ha CYMMbl

HA4YNCNeEHHOro B TE4YEeHME OTUHETHONro roda BO3HArpaxXaeHud ynpaBnmoLu,eVl KOMMaHuu,

14



crneunann3MpoBaHHOMY Aeno3uTapuio, ayaAUTOPCKOM opraHusaummn, oueHwuky MAD u nuuay,

OCYLLECTBNAKLWEMY BeAeHME peecTpa BrafenbLeB MHBECTULMOHHbIX naes MUO.

lMpeBblWeHMe pe3epBa NpPpU  HAUYUCAEHUMM  BO3HArpaxaeHust  ynpasfsdlOWeENn  KOMMaHUW,
BO3HarpaxaeHms crneunanmampoBaHHOMY AeNO3UTapuio, ayaAUTOPCKOW OpraHmM3aumm, OUEHLLMKY
MA® n nnuy, ocylwecTBnsaOWEMY BedeHUe peecTpa BragesnbueB MHBECTULMOHHbIX naes NN, B
TEUEeHME KaneHaapHoro roga He pgonyckaeTcd. HauucneHue BO3HarpaxaeHus YnpaBnstowemn
KOMMNaHMM Ha MOCNeAHIo OTYEeTHYK AaTy KaneHZapHOoro roga B pa3Mepe, COOTBETCTBYHOLLEM

Mpasunam Y MNMU®, npn HeAOCTaTOYHOCTU pe3epBa AO0MNYyCKaeTcs 3a cHeT npo4ynx pacxonos MANO.

He ncnonb3oBaHHbI B TEYUEHNE OTYETHOrO roAa pe3epB Ha BbiMaaTy BO3HArpaXxaeHus noasexuT
BOCCTAHOBJ/IEHMIO MO OKOHYAHWIO OKOHYAHMW OTUYETHOrO roga, HO He Mo3aHee nepBoro paboyero
OHA rojaa, creaylouwero 3a OTYETHbIM, WU MPU3HAETCS B COCTABE MpOYMX [A0XO0A0B. YKasaHHoe
BOCCTaHOBJ/IEHME OTpaxkaeTcs npu nepsoM onpeaeneHnn CHA B roay, cneaylowmm 3a OTYETHbLIM

rogomM.
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MPUNOXEHWE 3. METO4 NPUBEAEHHOW CTOMMOCTU BY4YLLNX
AEHEXXHbIX MOTOKOB

5.1. ®opmyna npnBeseHHON CTOMMOCTH BYAYLUMX AEHEXHBIX TOTOKOB U MPUMEHEHNE

MNpuBeneHHaa CTOMMOCTb 6y,qyu.w|x AE€HEXHbIX MOTOKOB, YKa3aHHaA B HACTOALWLEM MPUNOXEHUN,

paccymnTbiBaeTCs ANS Ceayowmx aktneos (06593aTenbCTB):

e [leno3uTbl B KpeAUTHbIX OpraHu3aunsx B cnydasax, ykasaHHbix B [puioxeHuun 10;

e O6sA3aTenbCTBa NO AOroBOpaM apeHabl MosyYeHHOM Ha cpok 6onee 1 roga (4onrocpoyHas

apeHaa, rae NMUO® - apeHgaTop) B Ciy4vasax, ykasaHHbIX B [puaoxeHunn 22.

®dopmMyna pacyéTa NpUBEAEHHON CTOMMOCTU BYAYLUINX AEHEXHbIX MOTOKOB:

ZN P

_ n

PV = (1 + r)Dn/365
n=1

roe:
PV - cnpaBegnuBas (npmeeaeHHas) CTOMMOCTb akTmBa (0b6sa3aTenbCcTBa);

N - KONMMYECTBO ZIEHEXHbIX NMOTOKOB A0 AaThl NoraleHus aktuBa (06s83aTenbCcTBa), HauMHas

c patbl onpepenenns CHA;

P - cymma n-oro aeHexHoro notoka (NMpoLeHTbl M OCHOBHas CyMMa);

N — NOPAAKOBbLIA HOMEP AEHEXHOro NoTokKa, HaunHasa ¢ aatbl onpeaeneHus CHA;

D, - xonunyecTBo AHeit oT gaTbl onpeseneHns CHA [0 faTbl N-0ro AeHeXHOro noToka;

r — CTaBKa AOUNCKOHTUPOBAHMA B NpouUeHTax roAaoBbiX, onpeaeneHHad B HACTOALWEM
MPUJTOXKEHUMN.

5.2. nOpFI,HOK OripedesIieHNAa U KOPPEKTUPOBKMN NMOTOKOB JEHEXXHbBIX CPEACTB

[JeHeXxHble NoTOoKM, BKAKYas I'IpOLl,GHTHbIVI AoXo4, paCCHUTbIBAOTCA B COOTBETCTBUU C YC/IIOBUAMU
Aoroeopa, 0aTOM [OEeHEeXHOro rnoTokKa cyMTaeTcs oXxuaaemas gaTta, B KOTOPYO TMJIaHUPYETCA
nocrtynieHne AeHEXHbIX CpeactB, COOTBETCTBYHWOLWAA AaTe OKOH4YaHuMd nNn-0oro nepwuoaa (33

MCKTIoYeHNnEM cnyvyaeB AOCPOYYHOIo norawleHna ocCHOBHOIro n,onra).
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CyMMbl AeHeXHbIX MOTOKOB PacCUMTbLIBAOTCA C YYE€TOM KanuTanmsaumum MNpPOLEHTHbIX A0X0A40B,

€C/I1 3TO NpPeAyCMOTPEHO YC/IOBUAMW AOroBopa.

MpacunK AEHEXHbIX NOTOKOB KOPPEKTUPYETCS B Cllydae:

° BHECEHUSA U3MEHEHUN B Aorosop (B TOM 4yucne B 4aCtn U3AMEHEHUA CTaBKWM MO AOroBopy,

CpOKa OENCTBUS Aoroeopa, nepnoan4yHOCTM UM CPpOKOB BbiN/1aTbl NMPOLEHTHbIX ,CI,OXOLI,OB),

° M3MEHEHNUA CYMMbl OCHOBHOIO AOJIra (I'IOI'IOJ'IHeHVIFI, 4aCTUYHOIro AOCpOYHOro noraweHusd

OCHOBHOIO A0/Ira, €C/I OHO He 6bISI0 yUTEHO B rpaduke).

Ans ydeTa B cnpaBeasMBOM CTOMMOCTM obecueHeHuss no Aeno3uTy (BKaagy) Npou3BOAUTCS

KOPPEKTUPOBKA BEMNUYNHDbI OXXNAAEMbIX AEHEXHbIX MOTOKOB (B1) B COOTBETCTBUMU C [MpnnoxeHmem

6.

5.3. lNepuoanyHoOCTb onpeaesieHnsi CtTaBKu AUCKOHTUPOBAHMS

CrtaBKka [AOWCKOHTUPOBAHMA onpefenserca no COCTOSHMI0O Ha KaxAaykw JaTy onpeneseHuvs

CI'IpaBe,D,J'IMBOﬁ CTOMMOCTHU, BKIHOYad:

. ZlaTy nepBOHayasbHOro Npu3HaHMsa akTneBa (06s3aTenbCTBa);

° AaTy Ha4dala nNpuMeEHEHUA M3MEHEHMI N AONOSIHEHUA B HacTosiwme lMpaBuna onpepeneHns

CHA B 4yacTm m3MeHeHuns Buaa prHO‘-IHOﬁ CTaBKM nocne nepsoHaydasZibHOro npuaHaHumAa

akTmea (oba3aTenbCcTBa);

° Aaty U3MEHEHUA Knto4veBon ctaBkun baHka Poccum, nocne nepBoHa4yasibHOro npwm3HaHua

akTuBa (obs3aTtenbcTBa).

5.4. lNopsgok onpeaeneHns ctaBku ANCKOHTUPOBaHWUA A1 AE€rno3nTa

CraBKa AUCKOHTUPOBAHMSA paBHa:

1)

CTaBKe, NpeAyCMOTPEHHOW [OroBOpoOM, €C/iu AOroBOp 3akK/ilo4eH Cc 6aHkKOM,
KOTOpbIX BXoAUT B NepeyeHb CUCTEMHO 3HAYMMbIX KPeAUTHbIX OpraHM3auun,
yTBep>XAeHHbli BbaHkoM PoccuuM Ha OCHOBaAaHUM METOAMKM, YCTAHOBJIEHHOM
YkazaHmem baHka Poccum ot 22.07.2015 N2 3737-Y «O mMetoguke

onpepeneHus CNCTEMHO 3HaA4YUMbIX KpeaAunTHbIX oprauusauuﬁ », n
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ony6/iMKoBaHHbIW Ha caiTe BaHka Poccum www.cbr.ru no cocTossHUIO Ha aaTty
nepBOHa4Yas/ibHOro NPU3HaHMA.

2) CTaBKe, NpeAyCMOTPEHHOW AOroOBOPOM B TeUEHME MAaKCMMaJIbHOIO CPOKa, ecnum
ee 3HaYeHMe HaxXoAMTCSA B Npeaenax AmanasoHa Kone6aHu pbIHOYHOW CTaBKMU

Ha ropusoHTe 3 MecsileB C YY4ETOM nocnegHemn paCKprTOﬁ CTaBKM!.

[nanasoH pbIHOYHbIX CTAaBOK onpeenseTcsa B npeaenax (BKAUYUTENbHO):

* OT MWHUMaNbHOW PbIHOYHOW CTaBKW, PaBHOM 3HAYeHWUD PbIHOYHOM CTaBKM Ha
ropusoHTe 3 MecsiueB C y4eTOM MocneaHel pacKpbITOW CTaBKWM, YMEHbLUEHHOMY Ha
BENMYMHY CMPeAa (Mpuumun)

* [0 MaKCMManbHOW pPbIHOYHOW CTaBKW, pPaBHOM 3HAYEHWUID PbIHOYHOM CTaBKW Ha
ropm3oHTe 3 MecsueB C YY4eTOM MNocnefHEN pPacKpbITOM CTaBKW, YBEMYEHHOMY Ha
BENNYMHY CNpena (M maxc) -

Cnpea (monycTuMoe OTK/IOHEHWE B MPOUEHTAX OT 3HayYeHUs pPbIHOYHOW CTaBKW)
yCTaHaBNMBAeTCs B pa3Mepe CTaHAapTHOro OTK/IOHeHMe (O0) PbIHOYHBLIX CTaBOK Ha

ropM3oHTe 3 MecALEB C YYETOM MOC/eAHEN PacKpbiTON PbIHOUYHOM CTaBKW M onpeaensercs
no cdopmynel:

3 N
i=1 (rprHi - rpbm)z

3

roe:
O - CTaHAapTHOE OTKJIOHEHME PbIHOYHbIX CTABOK;

rprHi — 3Ha4dyeHune pblHO‘—IHOVI CTaBKWu,

rprH — cpeagHee 3Ha4veHune pblHO‘-IHOVI CTaBKun m3 reHepaanoﬁ COBOKYMHOCTU PbIHOYHbIX

CTaBOK 3a 3 Mecsdua.

3HauyeHne O pacCUYUTbIBAETCA 6€3 MPOMEXYTOUYHbIX OKPYr/IEHMA M COOTBETCTBYET 3HAUEHUI0 B

npoLeHTax, OKpyr/1IeHHOMY A0 2 3HAKOB Mocne 3ansiToun.

CraBka no [0rosopy (r,,;) MPMMEHAETCS B Ka4yecTBe CTaBKW JMCKOHTUPOBaHUS, ecnn cobnoaaeTcs

yCnoBue:

! CooteetcTtByeT dyHkumm CTAHOAOTKIIOH.I B nporpamme MS Excel
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(rprH.MI/IH) < T nor < (rprH.MaKC)

B KayecTBe pPbIHOYHbIX CTaBOK AS1S Aerno3MTOB MPUMEHSIOTCA 3HadeHuss CpefHEeB3BeLIEeHHbIX
MPOLEHTHbIX CTaBOK MO MPMB/IEYEHHbIM KpeauUTHbIMM OpraHusaumMsaMm BkNagam (genosutam)
HedUHAHCOBbIX OpraHn3aunn B pybasix n MHOCTPaAHHOM BaaOTe, pacKpbiBaeMble Ha oduuUMaIbHOM
caite baHka Poccumn?.
Ncnonb3yoTcs cpeaHeB3BeLIeHHble CTaBkM B pybnsiX U MHOCTPaAHHOM BankoTe B LENoOM No
Poccuinckon cdhegepaumnn, packpbiBaeMble Ha oduumanbHOM canTe baHka Poccun.

CpefHeB3BELIEHHbIE CTaBKW OMNpPeaensitoTcs C  WCMNoJib30BaHMEM  WKanbl (pa3BepHyToit),
BKJ/IlOYAIOLLEN NO3ULMN:

e no0 30 agHen;

e 0T 31 o 90 KaneHaapHbIX AHEN;

e 0T 91 o 180 kaneHAapHbIX AHEN;

e OT 181 kaneHagapHbIX gHew o 1 roaa;
e 0T 1roaa ao 3 ner;

e CBblle 3 nerT.

PbIHOYHOWM CTaBKOW B OTHOLWIEHWU AenNo3UTa ABNSETCA 3Ha4YeHne cpefHeB3BELEHHON NPOLEHTHOWN
CTaBKM 3a Mecsu, Hanbonee 61M3KMA K fate onpeaeneHns cnpaBeannBOM CTOMMOCTU, B BankoTe,
COOTBETCTBYIOLEN BaOTE AEN03MTa, Ha CPOK, CONOCTAaBMMbIN C OXXMAAEMbIM CPOKOM pa3MeLleHuns,
pacCYMTaHHbIM OT AaTbl onpeaeneHns cnpaseasinBon CTOMMOCTMU.

CtaBKa No A0OroBopy NpU3HAETCA PbIHOYHOM, €C/IM AOrOBOP 3aKJ/IH0UYEH C 6aHKOM, KOTOpPbIA BXOAUT
B lNepeyeHb CUCTEMHO 3HAUMMbIX KPeAUTHbIX OpraHmM3auuin, yTBepXAeHHbln baHkOM Poccmn Ha
OCHOBa@HMM METOAWKM, YCTAaHOBAEHHOW YKasaHumeM baHka Poccum ot 22.07.2015 N° 3737-Y «O
MEeToAMKE OonpeaeneHnss CUCTEMHO 3HAUMMbIX KPeAUTHbIX OpraHusauuin», nu onybsMKoBaHHbINA Ha
cante baHka Poccmn www.cbr.ru no coCTosiHMIO Ha AaTy NepBOHavYa AbHOro NpuU3HaHUs.

B oTHOWEeHUn p[eno3ntoB B Takux 6aHKax MpoBepKa COOTBETCTBUS CTAaBKM PbIHOYHOW He
Nnpon3BOAUTCS.

Ecnn Hanbonee nosgHsas cpegHeEB3BELWLEHHAA MPOUEHTHAA CTaBKa, pacCKpbiTad Ha cante baHka

Poccuun, paccumtaHa paHee, 4yeM 3a Mecsu A0 AaTbl onpenesieHus CI'IpaBe,D,J'IVIBOﬁ CTOMMOCTMH,

2 http://www.cbr.ru/statistics/?PrtIld=int rat&ch=PAR 11965#CheckedItem.
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PbIHOYHAs CTaBKa MOANEXMWUT aHanM3y Ha Heo6XoAMMOCTb KOPPEKTUpoBKM (cM. pasgen 5.6.

MNMopsaaoK KOPPEKTUPOBKN PbIHOYHOM CTaBKM HacToswero MpunoxeHus).

3) PbIHOUHOM CTaBKe, CKOPPEKTUPOBAaHHOM Ha M3MEHEeHMUe KJ/IIDUYEeBOW CTaBKM,
€CJ/In CTaBKa No AOroBopy BbIXOAMUT 3a NrpaHULbl AMAaNa3oHa PbIHOYHbIX CTaBOK

(CM. NYHKT BblllE€) WU eCNn CTaBKa No AO0roBopy He ycCTaHOBJIeHa.

MopsA0K KOPPEKTUPOBKN PbIHOYHOW CTaBKM Ha U3MEHEHWE KJTIOUYEBOW CTaBKWU OMUCaH

B noApa3saene 5.6. HacTosiwero MpunoxeHus.

5.5. Tlopsaok onpeaeneHnsi CrtaBku [AUCKOHTUPOBAaHUS A4/ AO0JroCpoyYHou apeHabl (Mo -

apeHgaTtop), KorAaa rnpuMeHuMo
CTaBKa AMCKOHTMPOBAHNA paBHa:
1) ctaBke, NnpeayCMOTPEHHOW AOrOBOPOM apeHAbl

2) pblHOYHOW CTaBKe, CKOPPEKTUPOBAaHHOM Ha MW3MEHEeHMe KJIIDYEBOW CTaBKKW, B

c/lyyae, ecsiu cCTaBKa No AOroBOpy He yCTaHOBJIeHa.

MopaaoK KOppeKTUPOBKU prHO'-IHOﬁ CTaBKW Ha W3MEHEHMWEe KJ/KYEeBOW CTaBKM OMNMCaH B

nogpasgene 5.6. HacTodwero MNpunoxeHus.

B KkayecTtBe PpbIHOYHbIX CTABOK AN  AOJIFOCPOYHON apeHAbl MNPUMEHSIIOTCA  3HaueHus
cpeAHeB3BELEeHHbIX MNPOLEHTHbIX CTaBOK MO KpeauTaMm, NpefoCTaBfEHHbIM KpeAUTHbIMU
opraHmsaumsmMm HedUHaAHCOBbLIM OpraHu3auusaMm B pybasix U MHOCTpaHHOM BantTe (B LenoM o
Poccuinckoin ®eaepaunn), packpbiBaeMble Ha odpuLmManbHoOM calite baHka Poccums,
CpenHeB3BellEeHHble CTaBKM ONpeaenstTcs C  MCNOAb30BaHMEM  WKanbl (pa3BepHyTOMn),
BKJIIOUAIOLWWEN NO3ULNN:

e po0 30 gHeit;

e 0T 31 oo 90 kaneHgapHbIX AHEN;
e 0T 91 go 180 kaneHAapHbIX AHEN;

3 http://www.cbr.ru/statistics/?PrtId=int rat&ch=PAR 11965#CheckedItem.
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e OT 181 kaneHgapHbIX agHen Ao 1 roaa;
e OT 1 roga go 3 ner;
e CBblle 3 nert.

PbIHOYHOWM CTaBKOW B OTHOLUEHUM ,D,OJ'IFOCpO‘-IHOﬁ apeHabl ABNAETCA 3HAYEHNE Cpe,LI,HEB3BELLIeHHOl71

NPOLEHTHOM CTaBKW 3a MecsLl, Hanbonee 6N1M3KMn K gaTe onpeaeneHns cnpaseanMBon CTOMMOCTH,

B BaJilOTE, COOTBeTCTBYI-OLLI,eﬁ Bast0TE A0OroBopa apeHAabl, Ha CpOoK, COMNoCTaBUMbIN CO CPOKOM,

OCTaBLWLWMMCA Ha OTHETHYIO AaTy A0 OKOHYaHUA CpOKa AOroBopa apeHAabl.

5.6. Nopsifok KOpPpeEKTUPOBKN PbIHOYHOM CTaBKM

Ecnn nocnegHas packpbiTagd Ha cante baHka Poccum cpegHeEB3BEWLEHHAA CTaBKa paCCyuUTaHa

paHee,

4YeM 3a MeCcdu AO AaTbl onpeaeneHns CI'IpaBe,D,J'IMBOﬁ CTOMMOCTU aKTuBa (O6$I3aTeJ'IbCTBa),

Ansi onpeaeneHnss Heo6xXoANMOCTU KOPPEKTUPOBKMN PbIHOYHOW CTaBKM MPUMEHSIETCS CNeayoLnii

noaxon:

Kno4yeBas ctaBka baHka Poccuu, gencrtBoBaBllasi Ha nocneaHuin pabodnin geHb Mecsua,
3a KOTOpbIM onpeneneHa cpeHeB3BeLIeHHasa CTaBka, CpaBHUBAETCs C K/HOYEBOW CTaBKOW
BaHka Poccuun, gencreytowen Ha aaTty onpeaeneHus cnpaseninBon CTOMMOCTY;

ecnn kKnwyesasa craBka baHka Poccum He wmaMeHuMNnacb A0 MOMEHTa onpeaeneHus
cnpaBensiMBON CTOMMOCTW, B KayecCcTBe pPbIHOYHOW CTaBKW MNpUMeHseTCs MnocneaHsas
packpbiTas cpeiHEB3BeLlEeHHasa CTaBKa;

ecnn knw4desas crtaBka baHka Poccum um3MeHunacb [0 MOMeHTa onpeaeneHus
CnpaBeasiMBonM CTOMMOCTW, B KadecTBe PbIHOYHOM CTaBKWM MPUMEHSAETCS nocneaHas
packpbiTasgs cpefHeB3BELleHHasd CTaBKa, KOTOpasd KOppeKTUpyeTcsa npornopumoHasibHO
n3MeHeHunto KnoueBomn ctaBkn baHka Poccum, T.e. 3Ha4Y€HME PbIHOYHOM CTaBKMN U3MEHSIETCA

B TOM Xe nponopuvun, B KaKoW n3aMeHunachb Knyesas CTaBka.
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MPUOXEHUE 4. METOAWUKA ONPEAENEHUSA CNIPABEAJINBOM
CTOMMOCTUN AKTUBOB C YHETOM KPEAUTHbLIX PUCKOB

O6wme nonoXxkeHums
OueHKa KpeaAuTHOro pucka Mcnonb3yeTcs AN pacdeTa cnpaBeasiMBoi CTOMMOCTM aKTUBOB.
Mpwn 3TOM B 3aBMCUMMOCTM OT CTEMEHU BAUSAHUA KPEAUTHOrO pUCKA Ha ChpaBeasIMBYH CTOMMOCTb
aKTUBbI KaccuduumpyoTcs Ha creaytowme ctaguu:
e CTaHaapTHbie (6e3 Npun3HakoB obecueHeHns) — cTaausd 1;
e obecueHeHHble (6e3 HacTynnenus aedonta) — ctagms 2;

¢ aKTUBbl, HaxoAsdlWMnecs B ,u,eq)onTe - cTaausa 3.

NMepeyeHb aKTUBOB, UCMNOJIb3yeMbi ANIA YKa3aHHbIX CTaAMWA 3aA0JKEHHOCTH,

crnpaBeA/iMBasi CTOMMOCTb KOTOPbIX KOPPEKTUPYETCA Ha pa3Mep KpeaAuTHOro pucka:

CraHpapTHble akTuBbI (6€3 npu3HakoB obecueHeHUs ), a UMEHHO:

e [llpaBa TpeboBaHuMsA W3 [oroBopa 3akMa W KpeaAWTHOro pgorosopa (B cnyyae ecnu
3anmMoaaBuUEM NO A0roBopy BbicTynaeT OoHA);

e [lebuTopckasa 3a40/MKEHHOCTb (B C/lydyae onpeaenieHmst cnpaBeasMBOn CTOMMOCTM TaKoM
3a[0/1KEHHOCTM C WCNONb30BaHMEM MeToAa MpuMBEAEHHOM CTOMMOCTM Oyaywnx AeHEeXHbIX

NOTOKOB).

O6ecueHeHHble (6e3 HacTynneHua aedcdonrta), a UMEHHO:

e [leHexHble cpeaCTBa Ha cyeTax U BO BKNajax;

e [lonroBble WMHCTPYMEeHTbl (B Clly4yae OTCYTCTBMS LeH OCHOBHOMO pblHKA, MO3BOSKOLWLMX
onpeaennTb CnpaBeanMBy0 CTOMMOCTb Ha AaTy onpeaeneHus CHA);

e [lpaBa TpeboBaHMS U3 KpeaAUTHbIX AOrOBOPOB M AOroBOpoB 3aikMa (B Ciydae, ecnu
3anmMoaaBuUEM NO A0roBopy BbicTynaeT OoHA);

e [lebutopckasn 3a40/MKEHHOCTb;

e AKTUBbI, CTOMMOCTb KOTOPbIX Onpeaensercsd Ha OCHOBaHWM OoT4yeTa oueHwuKa (C ydyeToMm

NONOXEHUN, YCTAHOBJIEHHbIX B Pasaene 7 HaCTOSILWLEro NpuIoXeHus).

AKTUBbI, Haxoaswmnecs B gedosite, a UMEHHO:
22



e Bce Buabl akTMBOB, Haxoaswmecs B aedonre.

Ona uenein HacTosllen MeToAMKW, KOHTpAreHTbl — WHAMBUAYAlNbHble NpeanpuHUMaTesNn

NnpnUpaBHNBAOTCA K KOHTpareHtam — CbVI3VIl—IECKVIM nnuam.
TepMUHbI U onpeaesieHnsa, ucnosiblyemMmbie B Hacrosawem NMpunoxxeHum

ern"THblﬁ PUCK - PUCK BO3HUMKHOBEHWA NOTEPb B pe3ynbTate HEUCNOJIHEHUA
o6a3aTenbCTB KOHTpAareHTom (3MMTeHTOM) 06a3aTenbCTB, a TaKXe B pe3ynbTate U3IMEHEHUA

OLEHKN KpeanTocnocobHoCcTn (KpeamnTHOro pucka) KOHTpareHTta (aMmMTeHTa).

be3puckoBan cTaBka:

e B poccuiickux pybnsax:

[Ons 3a401XKEHHOCTN CO CPOKOM A0 MOralleHns, He npeBblwatrwmM 1 KaneHgapHbii AeHb —
cTaBka Mosprime?;

CraBka, onpeaensemas u3 G-kpusoi (KpUBOM H6ECKYNMOHHOM AOXOAHOCTM MOCKOBCKOM
B6MPXKKU>), NOCTPOEHHOMN MO POCCUMINCKUM rOCYAapCTBEHHbIM 06/MraumnsaM - Ans 3a40/KEHHOCTM CO
CPOKOM A0 MnorawleHus, npesblwarowmm 1 KaneHaapHbli AeHb.

Ons uenen pacyeta 6e3pMCKOBOM CTaBKM, MCMNOMb3YHOTCA Cneaytowme OKpYyrieHuns:

3HayeHne cpoKa CTaBKu onpeaenseTcs A0 4 3HaKOB Mocne 3ansaTon;

NToroesoe 3HayeHne CTaBkKKM onpegensieTca 4o 2 3HaKoB Nocsie 3ansaToun.

e B aMepukaHCKUX gonnapax:

NS 3a0/1)KEHHOCTN CO CPOKOM 0 NOraweHus, He npesbiwanwmm 1 KaneHaapHbii AeHb —
ctaBka SOFRS®;

Ona 3a00/KeHHOCTUM CO CPOKOM [0 rnoraweHus cBbie 1 KaneHgapHoro AHHA, HO He
npesbiwaowmm 30 KaneHAapHbIX AHEN — MHTEPNOASAUNS CTaBKM Mexay 3HavyeHueMm ctaBkum SOFR

M CTaBKOM No dMEPUKAHCKNM rocygapCTtBe€HHbIM LEHHbLIM 6YMaFaM7 Ha cpok 1 Mecsu.

4 http://www.mosprime.com/

5 https://www.moex.com/s2532

6 https://www.sofrrate.com/

7 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield
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CraBka, nony4aroLwasca MeToaoM JINHENHON nHTEPNONAUMMN CTaBOK MO aMepMKaHCKUM
rocygapCrBeHHbIM obnuraumsam - ons 3a40/HKEHHOCTU CO CPOKOM A0 noraweHunsa, npesblillakOWLnNM

30 KaneH4apHbIX AHEN.

e B eBpo:
[0ns 3a40/1KEHHOCTM CO CPOKOM A0 MoraleHusl, He NpeBbiawmM 1 KaneHgapHbin geHb —

cTtaBka ESTRS;

0na 3a40/KEHHOCTUM CO CPOKOM A0 MoraweHus cBbiwe 1 KaneHgapHoro AHSA, HO He
npesbiwaowmm 90 KaneHAapHbIX AHEN — MHTepnonsunsa CTaBkM Mexay 3HadvyeHneM ctaBku ESTR
N CTaBKOW Mo o6mnraumsiM eBpo3oHbl ¢ peiTuHroMm AAA® Ha cpok 3 Mecsiua.

CraBka, nony4yawowascsa MeToAOM JMHEMHOW WHTepnonsumm CTaBoK no obnuraumnsm
€BPO30HbI C peUTUHIOM AAA.- ANsg 3a40/KEHHOCTM CO CPOKOM A0 MnoralleHus, npesbiwatowmm 90
KaneHaapHbIX AHEN.

e B npounx BantTax — Kak 6e3pMCKOBaFl CTaBKa B COOTBETCTBYPOLLI,eﬁ BanoTE.

dopmyna 1. DopMysia IMHENHON MHTEPNONALNUMU

RKpmin€cii Dy, < Din

D -1
RKy_ + h X (RKy+1 — RKy_,),ecmn Dy < Dy < Dy

RKpnax.-ecmi Dy = Doy

roe:

Dm - CPOK A0 noraweHns MHCTPYMeHTa m B rogax;

Dminy Dmax - MWHWUManbHbIA (MakCMMasnbHbIM) CPOK, Ha KOTOpbIM onpeaeneH YypOBEHb
NMPOLEHTHbIX CTaBOK 6eCKYNOHHOW AO0XOAHOCTW noaxoaawmx (peneBaHTHbIX) FOCYyAapCTBEHHbIX
LeHHbIX 6ymar, B rogax;

Vi1, V.1 - Hanbonee 6nm3kun K Dm CPOK, Ha KOTOPbIA M3BECTHO 3HayeHWe KpuBOM
6eCcKynoHHOM AOXOAHOCTM, He NpeBblwatowmni (Npesblwakwmin) Dm, B rogax;

RK(T) - ypoBeHb NpOLUEHTHbIX CTaBOK An4 cpoka T, rae T MOXeT NpuHUMaTb 3HaYeHus V-

1, V+1, Dmin, Dmax.

8 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html
9

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/ind
ex.en.html
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KpeAuTHbIN PEATUHI — MHEHWE HEe3aBMCUMOro PerMTMHIrOBOro areHTCTBa O CrOCO6HOCTU
PENTUHIYEMOrO NMUA@ MUCMNONHATb MNpUHATbIE Ha cebs duHaHcoBble obsizaTenbctBa (0 ero
KpeamMToCcnocobHOCTN, (PUHAHCOBOW HaAeXHOCTM, (GUHAHCOBOM YCTOMUMBOCTWU), BblpaXKEHHOE C
NCMNosib30BaHNEM PENTUHIOBOW KaTeropun rno onpeaesneHHONn perTUHIoBOM LKane.

B uensx npuMeHeHus HacToAWwen MEeTOANKU ANt MOHUTOPUHIa NPU3HAKOB obecueHeHus u
cobbiTnii gedonta MCNoab3YyHTCS MHPOpMaums, noaydyeHHas (onybaMKoBaHHAA) OT CAedyHLWMX
PENTUHIOBbIX areHTCTB:

e Moody's Investors Service

¢ Standard & Poor's

e Fitch Ratings

e AHanutnyeckoe KpeantHoe PenTuHrosoe AreHTcTBO (AKPA)

e PentnHrosoe areHTcTBO RAEX («2kcnepT PA»)

e O6LWecTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbLIO «HaunoHanbHoe PeTUHroBoe AreHTCTBO»

(OO0 «HPA»)
e O6WwecTBO C OrpaHMYEeHHOMN OTBETCTBEHHOCTbI «HauwmoHanbHble KpeauTHbie PENTUHIN>»
(OO0 «HKP»)

B uensx npuMMeHeHMs HacTosWeN MEeTOAWKM ANS OnpenesieHUs YPOBHS penTUHra C Lenbio
nocneaywuwero onpegeneHns BeanudmH  PD, ucnonb3yetca  uHGopMaums, NosyyYeHHas
(ony6nunkoBaHHas) OT cneayowmx pPeNTUHIOBbIX areHTCTB:

¢ Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

¢ AHanutnyeckoe KpeagntHoe PenTuHrosoe AreHTcTBo (AKPA)

e PentnHroeoe areHtcTBo RAEX («2kcnepT PA»)

CTyneHb KpeAUTHOIro penTuHra (rpema) - MMHMManbHbIM War getaansaumm KpeanTHoro
pentnHra B 6yKBEHHO-CMMBO/bHbIX (Hanpumep, BBB-, BB+ n 1.n.) mam 6yKBEHHO-UYMUCNOBbLIX

(HanpumMep, Baa3, Bal) o603HaueHuax
AedonTt - BhigBeHNE cObbITUI, NpMpaBHUBaAEMbIX K AedONTy U YCTaHOBJ/IEHHbIX B pa3gene
3 HacToswero MNMpunoXxeHns n OTCYTCTBUE yperyampoBaHUs CUTyaunm Ha CPOKW, onpenensieMble

oTAeNbHO AN pa3HOoro Buaa akTMBoB/0b64a3aTesnbCTB.
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MpenenbHble CPOKM NpU3HaHMA AedonTa ANs pa3fIMYHbIX BUAOB 3a40/HKEHHOCTU YKa3aHbl B
n. 3.1.

Onepauuouﬂaﬂ HEGMTOPCKaﬂ 3aA0/IKE€HHOCTb - ,ElEGVITOpCKaFI 3a40J1XXEHHOCTb,
oTBeYawlwasa KpUTepUsM, YCTaHOBMNEHHbIM B [lpunoxeHmn 5, a TakXe WHbIM TMPUIOXKEHNAM

HacToawmx Mpasun onpegeneHns CHA ana NpusHaHUS 3a40/1KEHHOCTM ONepaLMOHHON.

Paspen 1. CraHpapTHblie akTuBbl (6e3 npu3sHakoB o6ecueHeHunn)
1.1./ln9 onepaunmoHHOW 3a[0/HKEHHOCTM BWAOB, YKa3aHHbIX B HacTosawwmx [lpaBunax
onpegenenna CYA, AUCKOHTUpPOBaHWE He MNpoBOAUTCSA, nNpu cobnwgeHnn TpeboBaHun An4
NPU3HAHUSA 3a40/1KEHHOCTM B KayecTBe onepaumoHHON.
1.2.0ueHka akTuBoB 6e3 npusHakoB obecueHeHus, cripaBeanMBas CTOMMOCTb KOTOPbIX
onpegenseTca no MeToay npuBefeHHOW CTOMMOCTUM O6yAyLMX AEHEXHbIX NMOTOKOB (3a
WUCKIOYEHNEM [EeNO03UTOB, MOPAAOK OnpefesieHus CnpaseasiIMBONM CTOMMOCTU KOTOPbIX
ycTaHoBneH B lNMpunoxeHunn 8 HacTosawmx Mpasun onpegenenmna CHA) paccunTbiBaeTcs

cnepyowmm obpasom:

dopmMmyna 2:

Py
=1 (1+r(T ()

PV =3} mGo7ses (1 = LGD * PD(Tn)),

rae

PV - cnpaBeannBasi CTOMMOCTb aKTUBA;

N - KONMYeCTBO [AEHEeXHbIX MOTOKOB A0 AaTbl MOraweHus akTuBa, HauMHas C AaTbl
onpegeneHns CHA;

P, - CyMMa N-0ro AeHeXHoro notoka (NpOLUEHTbl U1 OCHOBHAasi CyMMa);

N - NOPSAKOBbLIA HOMEP AEHEXHOro NOToKa, HaymMHasa ¢ aatbl onpeaenerusa CHA;

R(T(n)) — 6e3puckoBas cTaBka Ha cpoke T(n), onpeaensieMas B COOTBETCTBUM C NOPSIAKOM,
yCTaHOB/MEHHbIM B pa3gene «O6ume NosoxeHns»;

T(n)- KONKMYECTBO AHEN OT AaThbl onpeaenenms CHA A0 AaTbl N-0ro AEHEXHOro rnoToka;

PD(Tn) (Probability of Default, BeposaTHOCTb pAedonta) - BEpPOATHOCTb, C KOTOPOW

KOHTpareHT B TeueHume T(Nn) AHE MOXET oKa3aTbCs B COCTOSAHUKN AedonTa. BepoaTHocTb AgedonTa
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PD(T(n)) onpegensercsa C Yy4yeToOM MOJIOXKEHWN, YCTAHOBMIEHHbIX B pasgene 4 HacToswero
MpunoxeHuns.

LGD (Loss Given Default, notepu npu pedonte) - Aons OT CyMMbl, NOABEPXEHHOW
KpeaAUTHOMY pUCKY, KOTopas MoxeT ObiTb noTepsAHa B cC/ydae JgedosiTa KOHTpareHTa;
onpegensieTcs B COOTBETCTBMM C MOPSAKOM, YCTaHOB/MIEHHbIM B pasgene 5 Hacrosawero
MpunoxeHuns.

MpoMexyTouHble 3Ha4YeHWs pacyeTa MpUBEAEHHON CTOMMOCTM ANS KaXAO0ro AEHEXHOro
NOTOKa, CKOPPEKTUPOBAHHbIE HA BEIMYNHY KPEeAUTHOro pUCKa He OKPYrNstoTCS.

1.3.ln9 OUEeHKWM cnpaBeasiMBoOi CTOMMOCTW MnpaB TpeboBaHMIi Mo akTuBam (AOrosopam)
doHaa K dM3MUYeCcKUM nnuaM Ao HacTtynneHums gedonta m C y4eToMm nonoxeHwn B Pasgene 6,
ncnonb3syetca Gopmyna 2, B KOTOpon Kaxaoe npoussesaeHme LGD *PD(T(n)) 3ameHseTcsa Ha CoR.
CoR onpegensieTtca B COOTBETCTBMM C MNOPSAAKOM, YCTAHOBMIEHHbIM B pasgene 6. [OnA oueHKku

CTaHAApPTHbIX aKTUBOB UCMNOJb3yeTcs 3HavyeHne CoR ansa craguu 1.

Paspen 2. OueHka aktnBoB. O6ecueHeHune 6e3 pgeconra.

2.1.Mpn BO3HMKHOBEHMM CO6LITMS, Beayllero Kk obecueHeHWto, cnpaBeasnMBas CTOMMOCTb
AONIFOBbIX MHCTPYMEHTOB (B Cllydae OTCYTCTBUSI LleH OCHOBHOIO pbiHKa Ha AaTy onpeaeneHunst CHA),
B TOM YMCNe AeHEeXHbIX CPeACTB Ha CYEeTax M BO BKadax, cnpaBeasiMBasi CTOMMOCTb AeB6UTOPCKOM
3a[10JIXEHHOCTM, NpaB TpeboBaHMsA NO AOroBOpaM 3aMa U KpeaUTHbIM AOoroBopaM (B Ciiyyae, ecnu
3aMiModaBUEM MO JAOroBopy BbicTynaetr ®oHAa), onpenensieTcs B COOTBETCTBMW C METOAOM

KOPPEeKTUPOBKM CrpaBeaIMBON CTOMMOCTM No dopmyne 2.

2.2.Co6biTHA, Beaywme Kk obecueHeHuio:

2.2.1.B OTHOWEHUN rOPUANYECKUNX NNL

2.2.1.1.YxyaweHne OMHAHCOBOIo MNOJIOXEHWUS, OTpa3mMBLUMECS B AOCTYNMHON (DMHAHCOBOM
OTYETHOCTU, @ UMEHHO CHUXXEHNE CTOMMOCTU YNCTbIX aKTUBOB 6onee yem Ha 20%;

2.2.1.2.HeraTnBHoe [AeNCTBME PENTUHIOBbIX AreHTCTB — MPW HaNM4YMKM Yy KOHTpareHTa
pPENTUHIra PENTUHIOBOr0 areHTCTBa, BXOAALWNX NMb0 B peecTtp KpeaAUTHbIX PEATUHIOBbIX areHTCTB,
nmbo peectp duamanos u NpeacTaBUTENbCTB MHOCTPAHHbLIX PENTUHIOBLIX areHTCTB, Ny6InKyeMbiX
Ha canTe baHka Poccuu:

e CHUXeHWe peiTMHra Ha 1 cTyneHb u 6onee;
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e OT3blB perTUHra (3a MCKJIOYEHMEM ClydaeB, KOorda KOHTpAreHTy NpUCBOEHbl PENTUHIU
HECKOJ/IbKMX PENTUHIOBbIX areHTCTB M OT3blB peNTUHra He SABASeTCS CNeACTBUMEM YyXyALeHWUs
KpeanTocnocobHoCTM aMuTeHTa). Takoe peweHne odopMNseTca MOTUBUMPOBAHHLIM CYXAEHWEM
YnpasaswoLwen KoMnaHuu.

YxyAweHne penTtuHra, NpucBOEHHOro NO MexAyHapoAHOW wWKane B MHOCTPaAHHOW BantoTe,
ONS 3a[0/DKEHHOCTU HEe YUYMUTbIBAaeTCs B KayecTBe Npu3Haka obecueHeHus B C/yyae, ec/in OHMU
06yCcnoBneHbl yXyALIEHNEM CTPAHOBOW OLEHKN 3MUTEHTA / 3aeMLiMKa.

YxyAweHne penTuHra OAHWUM PENTMHIOBbLIM areHTCTBOM, paHee Npou3BeAeHHOe APYIruM
PENTUHIOBbIM areHTCTBOM M Y4YTEHHOE B KayecTBe cobbiTusl, Beaywero K obecueHeHuto, He
YUYNTbIBAETCS, €CIN NMPUUYMHON yXYyALEHUS ABASETCA O4HO N TO Xe cobbiTue.

2.2.1.3. Pe3kunin poCT AOXOAHOCTK Nt06Oro AONrOBOro MHCTPYMEHTA 3MUTEHTA (3a nocnegHue
5 ToproBbIX AHEN Npn OTCYTCTBUM pocTa AOXOAHOCTM OD3 M Npu OTCYTCTBUMU pocCTa AOXOAHOCTU
aHaNOrMYyHbIX 06nMraumMn SMMTEHTOB).

Ynpasnswwas KOMMaHMA Ha OCHOBE 3KCNepTHOro (MOTUMBMPOBAHHOIO) CyXAeHus
onpeaensieT BMSAHUE pocTa A4O0XOAHOCTU obimraunm Ha KpeanTocnocobHOCTb aIMUTEHTA, NCXOAS U3
CpaBHeHUs Co cnpenoM aHanorndHblx obnmraunmm K O®3 Ha AaTy OLEHKMW.

2.2.1.4.013bIB (@QHHYNMpPOBaHWE) JIMLUEH3UM Ha OCYLLeCTB/IeHMe OCHOBHOro BuAaa
0eAaTeNbHOCTH.

2.2.1.5.icye3HOBEeHNEe aKTUBHOIO pblHKA AN (UHAHCOBOrO akTuBa B pe3ynbTaTe
(hMHaAHCOBbIX 3aTpyAHEHUN dMUTEHTA.

2.2.1.6.Hannune npnaHaKkoB HECOCTOATENbHOCTU (6aHKkpoTcTBa)C.

2.2.1.7.4An4a 3a80/1KEHHOCTM MO 3aMMaM, KpeamTtaM, GUHAHCOBbIM MHCTPYMEHTaM — CTaBLUMM
obwenssecTtHbIM gedonT No obg3aTtenbCTBaM XOAAMHIOBOM KOMMNAaHUM nnn aedonT no nyb6namnmyHomy
JONTY KOMMAHWiA rpynnbitl, K KOTOPON NPUHAANEXUT KOHTPAreHT, B C/lyd4ae npoAo/HKEHUS
obcny>XnBaHus gonara camMmMMm KoHTpareHToM nocne coboitna gedonTta.

2.2.1.8.4na HeobecneyeHHOM 3a40/HKEHHOCTM MO 3akMaM, kpeamtaMm, GOUHAHCOBbLIM
WHCTPYMEHTaAM — pe3KUM POCT AOXOAHOCTM MO NMy6AMYHOMY AONATY KOMMNAHUW rpynnbl, K KOTOPOW
NPUHAANEXUT KOHTpareHT (3a MCK/YEHMEM CNy4yaeB, KOrAa KOHTpareHT uMeeT nybsaunyHble
KOTMPOBKW AONTOBbIX 0653aTe/bCTB U 3T KOTUPOBKM HE MOKa3blBalOT NPU3HAKOB obecueHeHuns).

2.2.2.B oTHOWEHUN (PU3NUYECKUX NNl

10 B TOM YMC/ie COOTBETCTBMM CO CT. 3. ®3 N2127 «O HecocToaTeNnbHOCTU (6aHKPOTCTBE)», pacCMOTPEHUE CYZIOM Mo
CyLLEeCTBY 3asiBNeHMn 0 6aHKpoTcTBe U T.4. PakT noaauun 3asiBfieHns o 6aHKPOTCTBE MOXET HE pacCMaTpmMBaTbCH Kak
npusHak 6aHKpOTCTBA.
1 MoHATHE rpynnbl CBA3aHHbIX NML/KOMNAHUX BBOAMTCA MO aHANormm co cT. 64 ®3 N286 «O LleHTpanbHOM 6aHKe
Poccuiickon ®depepaumn (banke Poccumn)»
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2.2.2.1.MoasneHne y YnpaBaswLwen KOMNaHmm mMHOOPMaUMM O CHMXXEHUU BO3MOXHOCTU
dusnyeckoro nuua obcnyxueBaTtb o0b6s3aTenbCTBa, B TOM 4ucne - noteps paboTbl, CHUXEHUe
3apaboTHOM nnaTbl WKW MHOIO pacnojlaraeMoro Aoxoaa, nNoteps TPYAOCNOCOO6HOCTM, yTpaTa Mnm
obecueHeHne cob6CTBEHHOCTH, ABNAOLWENCS OAHUM U3 UCTOYHMKOB AoXo4a (PU3MYECKOro nnua;

2.2.2.2.MNMoasneHne y Ynpasaswowen KoMmnaHum wuHdpopmaumm 06 MCNOAHUTENbHOM
NpOVU3BOACTBE B OTHOWEHMW GU3NYECKoro nuua B o0b6beMe, BAUAKOWEM Ha CNocobHOCTb
dbumsmnueckoro nunua obcnyxmBaTb CBoOM 0693aTenbCTBA?.

2.2.2.3.MoasnexHne y Ynpasnawowen KoMnaHUM nHdpopMaumm o Bo3bYXAEHUU YroNOBHOMO
Aena B OTHOWEHUN (PU3NYEeCcKoro nmua nnm ob6bsaBNEHUN ero B po3biCK.

2.2.3.B oTHOWEHUN PUBNYECKUX U IOPUANYECKUX NNnL

2.2.3.1.HapyweHune cpoka NCNONHEHUS 0653aTeNbCTB HA MEHbLUMN CPOK, YeM onpeaeneHo
Ynpasngwuwen KomnaHuenm Ansa npusHaHuma pedonta (BKAYas nNocCnegHMW AeHb Cpoka,
yCTaHOBNEeHHOro ansa gedonta), HO 6onbWwnin, YeM ANS NPU3HaAHUS AEOUTOPCKON 3a40/IKEHHOCTU
onepaumoHHOMN.

Ynpasnswowas KOMNaHUsa MMeEeT NnpaBo He cYuTaTb obecueHeHHOW 3a40/MHKEHHOCTb (Kpome
0643aTenbLCTB Mo onepaumsaM Ha pbiHKE peno U C NPOU3BOAHLIMU MHCTPYMEHTaMK), MPOCPOYEHHYIO
Ha OAWH JeHb, B Cly4yae Haanymsa AOKYMeHTOB (KOMUMN OOKYMEHTOB), CBUAETENbCTBYHOLWMUX O
CBOEBpPEMEHHOM MCNosIHeEHNM 0693aTeNnbCTB.

Takoe peleHne opopMIsAeTcs MOTUBMPOBAHHBLIM CYXAEHMEM YMpaB/AOLWLEN KOMNAHUU C
NPUIOXEHNEM KOMUKN MOATBEPXKAAOLWNX JOKYMEHTOB.

2.2.3.2.lpepoctaBneHne KpeamTopoM YCTYMNKM CBOEMY 3aeMLUMKY B CUY SKOHOMUYECKUX
NPUYNH NN AOTOBOPHbIX YCNOBWUIA, CBA3AHHbIX C (OMHAHCOBbIMM 3aTPYAHEHMSAMM 3TOMO 3aEMLUNKA,
KOTOpPYIO KpeauTop He npepoctasmn 6bl B MHOM c/iiydae (B TOM 4uCNe pecTpyKTypusauus
3a[0/1KEHHOCTU C YMEHbLUEHNEM CTaBKW, NPONIOHraumen 3a40/HKEHHOCTU UM OTCPOYKOM BCEX NN
yacTu nnaTexen).

2.2.3.3.VHble cobbiTna, Beaywme K obecueHeHno, He yKa3aHHble B HacToswmx lMpaBunax
onpegenenna CYA, MOryT npuvHMMaTbCA ANS pacyeTa CTOMMOCTM YUCTbIX akTueBoB doHAa, Ha
OCHOBAHMM MOTUBMPOBAHHOIO CYXAEHUS YNpaBnsoWehn KOMMAHMM C YKasaHWeM Aatbl
BO3HMKHOBEHUS COb6bITUA obecueHeHMs U CcoAepXXaHUW Takoro cobbiTMs C MNOATBEpPXAEHWEM

NHdOPMaLMM U3 OTKPbITbIX N COBCTBEHHbIX NCTOYHUKOB YNpaBAsiioLein KOMMaHuu.

12 Hanpumep, ncnonHutTenbHoe NpoM3BoOACTBO Ha CyMMY 6onee yeM NONOBMHA MECSAYHOrO AOX04a CbVI3J'IVILI,a.
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2.3.B cnyyae ecnv npu NpoBeAEHUU MOHUTOPUHIa CTAaHOBUTCS AOCTYMNHOM MHdOpMaums o
npusHakax obecueHeHus, crnpaBeasiMBasl CTOMMOCTb KOPPEKTUPYEeTCAa Ha AaTy npoBeAeHUs

MOHUTOPUHIa.

2.4.06ecueHeHMe No pa3/IM4uHbIM aKTUBaM, OTHOCSALLMMCA K KOHTpareHTy.

2.4.1.B cnyyae BO3HMKHOBEHMS obecueHeHWs MO OAHOMY aKTUBY OCTasibHble aKTUBbI,
OTHOCSLLMECS K KOHTPAreHTy, TakXe CUMTaloTcs obecueHeHHbIMn!3,

2.4.2.TopyymnTeNnbCTBa M rapaHTUM KOHTpareHTa C NpM3HakaMn obecueHeHns NpUHMMatoTCs

B pacyeT C yyeToM obecueHeHuns.

2.5.MOHMTOPUHI Npu3HaKoB obecLeHeHunn

2.5.1.MOHUTOPUHI MO (PUHAHCOBON OTYETHOCTU - HEe MO3Xe 4YeM 4yepe3d 1 Mecsy nocne
MosiIBIEHNSA TaKOM OTYETHOCTU, HO He pexe, yeM 1 pa3 B nonroga anas otyetHoctTn no PCBY u 1 pa3
B rog Asas otyetHocTtn no MCOO.

2.5.2.MOHNTOPUHI MO PbIHKY LEeHHbIX 6yMar NnpoBOANTCS Ha KaxAayl gaTy pacdeTta CHA.

2.5.3.MOHUTOPUHI N0 HPU3NYECKUM NinLamM NpoBOANTCS pa3 B 6 Mecsues,

2.5.4.MOHUTOPUHI MO AaHHbIM NO cyaebHbiM pasbupaTenbcTBam ANS OPUANYECKUX NUL
npoBOANTCA pa3 B MecsL,. B cnyyae Manon 3Ha4UMMOCTM akTMBa No oTHoweHuto K CHA (MeHee 0.1%

oT CHA) n no cymme (MeHee 100 000 py6.) MOHUTOPUHI NPOBOAUTCSA HE pexe, YeM pa3 B KBapTa/l.

2.6.Bbixoa n3 coctosiHusa obecLeHeHus.

3a40/HKEHHOCTb NepecTaeT cumTaTbCcs obecueHeHHON B cneayrowmx caydyasax:

2.6.1.An4 opnanyeckmnx numu

2.6.1.1.0na obecueHeHnss Kn3-3a TMpPEBbIWEHMNS MNOPOroBbIX 3HAYEHUN - B Cly4dae
npekpalwieHms npueegwero K obecueHeHWto HapyweHUss MNOpPOroBbiX 3HAYeHUM QUHAHCOBbLIX
nokasaTesien B TeueHmne ABYX KBapTasoB.

2.6.1.2.na obecueHeHNs N3-3a MNOHMXEHUSA PENTUHra - B Ciyyae MOBbILLEHNS PENTUHIa,
KOTOpbI paHee 6bia1 MOHMXEH, MB0 COXpPaHEeHUS pernTUHIra co CTabuMnbHbIM NPOrHO30M B TEYEHUE

CpOKa HE MEeHee 12 mecsues.

13 KpoMe cnyuyaes
e Ha/MuUSA PbIHOYHbIX KOTUPOBOK MO TOPryeMOM 3a[0/KEHHOCTU KOHTpPareHTa/aMUTEHTa;
e OCMapuBaeMoi 3a0/HKEHHOCTM MO MEeHsIM M wTpadaM — A0 MOMEHTa MOSyYEeHUS UCMONHUTENBHOMO
nucTa.
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2.6.1.3.lna obecueHeHMs Kn3-3a Pe3KOoro pocTa AOXOAHOCTU MO TOPryembiM A0SIrOBbIM
WHCTPYMEHTaM 3MUTEHTA — B CNly4ae BO3BpalleHns crnpenos no obnuraumsam asmmteHTa K G-KpUBOWM
K NMPEeXHUM ypoBHAM (NM60 ypOBHAM KOMMaHMM, KOTOpble 4O MOMeHTa obecueHeHns ToproBasamnch
c 6nn3knM cnpesom Kk G-kpusoint?).

2.6.1.4.na obecueHeHMs n3-3a NOTEPU NINLEH3UU — B C/lydae BOCCTAHOB/IEHUS NULEH3UU
60 NONyYeHUs NUULEH3UM Ha 3TOT XKE WIN UHble BUAbl AeSATeNbHOCTU; BbIXO4 U3 COCTOSAHMUS
obecueHeHna BO3MOXEH TOJIbKO B C/ly4ae MNoslydeHUst He MeHee 4yeM ABYX KBapTasibHbIX OTYETOB
WIN rof0BOro oTyeTa O AeATeSIbHOCTU KOHTpareHTa B HOBOM KayecTBe, Npu 3TOM B AeATeSIbHOCTH
OOJ/DKHbI OTCYTCTBOBATb MHbIE MPU3HaKn obecueHeHuns.

2.6.1.5.1na obecueHeHna K13-3a MCYE3HOBEHUS AKTUBHOMO pblHKA W3-3a (PUHAHCOBbIX
npob6seM sMuTEHTa — B C/lydae BOCCTAHOBAEHUSA aKTUBHOMO pblHKA U OTCYTCTBUS MHbIX NPU3HAKOB
obecueHeHuns.

2.6.1.6.na obecueHeHMs n3-3a HaNMuMsa NpU3HaAKoB B6AHKPOTCTBA — B Cllydae OTCYTCTBUS
npu3HakoB 6aHKPOTCTBa B TEYEHME CPOKa HE MeHee 6 Mec.

2.6.1.7. Qna Bcex cfiydaeB - B C/lydae M3MEHEeHWUs COoCTaBa aKUMOHEepOoB, KOraa HOBble
aKLMOHEpPbl CYLLECTBEHHO YJ/y4ylalT OLEHKY BO3MOXHOM MNOAAEPXKW 3aeMliMKa/KOHTpareHTa.
[JaHHoe aencTeme AOMKHO 6bITb 060CHOBAHO MOTUBMPOBAHHbLIM CY>XAEHUEM.

2.6.2.B oTHOWEHUN PUBNYECKUX NNL.

2.6.2.1.na obecueHeHnsa un3-3a nHdopmaumm 06 yxyAlleHUM nnaTexecnocobHocTn — B
cnyyae rnonyyeHuss MHpopMaumm O BOCCTAHOBJIEHUWU MIATEXECNOCOOHOCTM U COXPAHEHUU 3TOro
cTaTyca B TeYeHWe Cpoka He MeHee 6 mec.!®

2.6.2.2.0na obecueHeHns wusz-za mHbopmaumm 06 MCNONHUTENbHOM MNPOU3BOACTBE — B
cnyyae noraweHus 3a40/HKEHHOCTU MO UCMNOJSIHUTENIbHOMY NPOU3BOACTBY.

2.6.3.B OTHOWEHMN tOPNANYECKUX N PU3NYECKMX NNL.

2.6.3.1.4na obecueHeHNs n3-3a HapyLLUEeHUs CPOKOB UCMNONHEHUS 06513aTeNnbCTB — B Cliyyae
NOSIHOFO MCMOJSIHEHNA MNPOCPOYEHHbIX 0653aTeNbCTB U He MeHee 4yeM 6 Mec. obcnyxuBaHus
3a40/1KeHHOCTM 6e3 npocpoYek, NPEeBbIWAWNX CPOK, NO3BONAIOWNIA OTHOCUTbL 3a40/1KEHHOCTb K
onepaumMoHHOW. B cnyyae Hannuma [OOKYMEHTOB (KOMUW [OKYMEHTOB) O CBOEBPEMEHHOM

NCNosiIHeHMM 0653aTenbCTB U peasibHOM WNCMNOJIHEHUU obs3aTenbCcTB B TeyeHme 3 AHen nocne

14 Cnpen Ans NpocToThbl MOXET NU3MEPATLCSA KaK pasHuLa Mexay AOXOAHOCTbIo obnmraunm u G-KpuBoi Ha
CPOK, paBHbIi Atopaunm obnuraumnu.
15 HanpumMep, yBonbHeHWe 6€3 nepexoAa Ha HOBYlO paboTy SBNAETCSA NPU3HAKOM O06eCLEHEHNS, NPU
YCTPOMCTBE Ha HOBYIO paboTy 3a40/1KEHHOCTb 3aeMLUMKa NepecTaHeT cYnTaTbCsl obecLeHeHHON Yyepes 6
Mec.
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HacTynneHnss CpoKa KOHTpareHT/3aeMWmK TakxXe MOXeT ObiTb BblBEAEH W3 COCTOSHUSA
obecueHeHuns, AaHHOe AencTBUeE A0KHO 6bITb 060CHOBAHO MOTUBUPOBAHHbBIM CYXAEHUEM.

2.6.3.2.lna obecueHeHMs Kn3-3a PeCcTPyKTypu3auum B MNOAb3Yy 3aeMuiuka - B Ciy4dae
NMOSIHOrO  MOraweHns  pecTpyKTYpUpoOBaHHOW  3a[0/KEHHOCTM  (KpoMe  c/yyaeB, Korga
OAHOBPEMEHHO C MoraweHneM BO3HWMKaeT HOBas 3a40/DKEHHOCTb) W 06CNYXMBaHUSA MpPoOYEN
3a40/KEHHOCTM 6e3 pecTpyKTypu3auuhn WM MNpPOCPOYEK, MpeBblWakoWwmX CpOK, MO3BOASKOWNIA
OTHOCUTb 3a40/KEHHOCTb K OMepaLuoHHON, B TedeHne CpokKa He MeHee 3 MecC. Mocsie noralieHus
peCcTpyKTYypUpPOBaHHON 3a40/HKEHHOCTM.

2.6.3.3.B cnyyae nonydeHus WHopMaumm O npekpaweHnm cyaebHoro/yronoBHoOro
npecnefoBaHMs 3aeMLMKa/KOHTpareHTa NyTeM onpasaaTesibHOro npurosopa nmMbo npekpaweHus
aena. lNpn 3TOM B C/Ayyae MUPOBOrO COrfaleHUs MexXAy 3aeMLMKOM/KOHTpareHTOM U UCTLOM
Ynpasnsowas komnaHmsa oba3aHa npoBecTn oueHKY UHAHCOBOrO COCTOSAHMS C YYEeTOM U3BECTHbIX
WAn npegnosiaraemMbixX YCI0BUIA MUPOBOrO COrlalleHuns.

2.6.3.4.1na 0643aTenibCTB KOHTpareHTa, KOTopble cTann o6ecueHeHHbIMU N3-3a HapyLIeHUs
YCNOBUIA 0OCNyXMBaHMS MO ApyrMM o06s3aTenbCTBaM KOHTpareHta/aMuUTEeHTa, — B Ciydae
noraweHns pecTpyKTYpUPOBAHHOMW WN MNPOCPOYEHHOM 3a[0/MKEHHOCTU U 06CNyXMBAHUA BCEWN
npoyen 3a[0/HKEHHOCTM 6e3 HapyweHWn YCNOBUW WN pPecTpPyKTypusauuih B TeyeHue BCero

nepmnoaa Ao0 noraweHna m 6 Mec. rnocne noraweHus I'IpO6ﬂ€MHOVI 3a40J1XXEHHOCTWU.

2.7.Pacuert cnpaBen/iuBo CTOMMOCTU aKTMBa C YYE€TOM Npu3HakKoB obecLeHeHus
(no pecponta KOHTpareHTa)

2.7.1.CnpaBeanmeas CTOMMOCTb aKTMBa MNpuM BO3HMKHOBEHMM Mpu3HaKoB obecueHeHus
onpegensieTca no MeToAy NpuUBEAEHHOW CTOMMOCTUM OyAylwuX AEHEXHbIX MOTOKOB, Y4YUTbiBad
KpeaAuTHbIE PUCKU Yepe3 KOPPEKTUPOBKY AeHeXHblX noTokoB (dopMmyna 2), 3a WUCKIKOYEHUEM
Cny4daeB, OMMCaHHbIX HUXEe B 3TOM NyHKTe. BeposaTHocTb gedonta PD(T(n)) onpepensetcs ¢
y4eTOM NOSIOXXEHUN, YCTAHOBJIEHHbIX B pa3aene 4.

2.7.2.0n9 oueHKU cnpasensinBon CTOMMOCTU npaB TpeboBaHUM Mo akTMBaM (JOrosopam)
®oHAa K dpu3MyecknM nuuaMm Ao HactynneHuma pgedonta M C yyeToMm nosioxeHun B Paspene 6,
ncnonb3syetca dopmyna 2, B KoTopon kaxaoe npousseaeHne PD(T(n))*LGD 3ameHsieTcs Ha CoR.
CoR onpepensieTcs B COOTBETCTBMM C MNOPSAKOM, YCTAHOB/IEHHOM B pasfene 6. [na oueHku
KpeanTHo-obecueHeHHbIX akTUBOB MCNOAb3yeTcsa 3HadeHne CoR ansa cragum 2.

2.7.3.[An8 npoCpoOYeHHOM YacTn 3a40/KeHHOCTH B ®opmyrne 2 B KadyecTtBe (Tn) npuHMMaeTcs

1 aeHb, ecni MOTUBMPOBAHHbBIM CY>XAEHWEM He YCTaHOBJIEH MHOW CPOK.
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UHGOopMaums 0 BbISIBIIEHHbIX MPU3HaKax obecLeHeHns n BbiIXOA€ U3 COCTOSIHMS obecLieHeEHNS
rnpegocrasaseTcs Ynpasssowen KkomnaHmen B Crneynain3npoBaHHbIi AENO3NTapnii He Mo34HeEe
cneayouwero paboyero AHS 3a AHEM BO3HWKHOBEHMS MpPU3HaKa obecLeHeHUsT uin BbiXoda U3
cocTosiHnsa obecuyeHeHusr (ripy  yc/io0Bun, UTO UHGOpMauuss O BO3HUKHOBEHUW [IpU3HaKa
obecueHeHns1 uaM Bbixoda M3 COCTOSIHUS obecueHeHusi MpsIMO WM KOCBEHHO Habwgaema

Ynpasnsowen KoMrnaHnen).

Paspen 3. OueHKa aKTUBOB, HAXOAALWMNXCA B COCTOSAHUM aedonTa.

3.1.lMpenenbHble CPOKU MNpPU3HAHUSA ,qedaonTa Ansa  passindHbiX BUMAOB 3aAO0/1KEHHOCTU

(opraHusaums MOXeT CaMOCTOSITE/IbHO YCTAaHOBUTb MEHbLUNE CPOKM).

DebuTtopckas 3ag0/1)KeHHOCTb/0bsA3aTenbcrBa

Cpok
Ae6bUTOpPOB/KOHTPAreHToB/3MUTEHTOB/3aeMLUNKOB

Ob6s3aTenbcTBa 06AMraumsamMm poCCUMCKUX/NHOCTPAHHbIX 7 / 10 paboumnx
3MUTEHTOB!® OHel

Ob6gazaTenbcTBa Mo BbiNnaTe Aoxo4a No A0/1EBbIM aKTUBaM

. 25 pabouunx gHen
POCCUNCKNX/NHOCTPAHHbIX 3MUTEHTOB’ P

30 kaneHAapHbIX

Ob64gazaTenbcTBa NoO 3aMMaM/KpeamTaM LpUaANYeCcKux numL, AHei

Ob6sa3aTenbcTBa Ha MeXX6aHKOBCKOM pPblHKE, PbIHKE

5 pabounx gHen
NMPOWU3BOAHbIX MHCTPYMEHTOB, pblHKe PEIMO P A

NHag 3a40/KEHHOCTb PU3NUYECKNX U lopuandeckmnx nuu nepes | 90 kaneHaapHbIX
MnmMo OHen

3.2.B OTHOLWIEHUN puanYecKkux nuy AedonT n npmpaBHMBaeMblie K HeMY cOb6bITUSA
yKa3aHbl HUXe:

3.2.1.HapylweHune ycnoBuii noraweHnst Uan BbiNaTbl NPOLEHTHbIX AOXOAOB MO aKTUBY, a

Takxe ntob6oro MHoro obsizaTtenbCTBa Ha CpPoK, 60/blIMK, YeM yKasaHo B n.3.1, B ciyyae ecnu

AaHHas nHdbopMaums NpsaMo UM KOCBEHHO HabnwgaemMa Ynpasnsiowen KOMNaHnen.

16 lTaHHbIN CPOK MCMOSIb3YETCH TOJSIbKO B ClyYae HanMumsa COOBLLEHWNIA OT SMUTEHTA, areHTa Uan UHbIX
YMOJIHOMOYEHHBbIX JINL, O HAMEPEHUM UCMNONMHUTL 06a3aTeNbCTBa B 6imxanwune AHU, T.€. 0 TEXHUYECKOM XapaKTepe
Npocpoykun. B cnyyae oTCyTCTBMSA Takux coobeHnii nnbo B cnyvae obbsiBneHns o gedonte aedonT cumtaeTcs
HaCTYNUBLUWMM CO AHS, CIeAYOLEro 3a YCTaHOBIEHHbIM CPOKOM MCMOJSTHEHWNS 0653aTesnbCTB.

17 [laHHbI CPOK UCMONb3YEeTCS TOMIbKO NMpPU HaMUMK COOBLLEHWIA O BbINATE AUBUAEHAOB 3MUTEHTOM.
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3.2.2.0¢punumanbHoe onybnmkoBaHme B COOTBETCTBUU C deaepasibHbIMM 3aKOHAMU U UHbIMU
HOpPMATMBHbIMM MpPaBOBbIMM akTamMu Poccurckon Odepgepaunm WM UHOCTPAHHbLIX OCYyAapCTB
MHdopMaLMn 0 NPOCPOYKE UCMOSTHEHNS SMUTEHTOM CBOMX 06583aTeNbCTB;

3.2.3.0¢dunumanbHoe onybinkoBaHme pelieHns o NpnusHaHnm 6aHKpOTOM.

3.2.4.0pnumanbHoe onybnmMkoBaHMe peleHuss O Hayane npuMeHeHus npoueayp
6aHkpoTCTBAa - CO AHA onybnukoBaHuma coobuweHns [0 AaThl, NpeawecTBylOWeENn aaTe
onybnunkoBaHma coobuweHns 06 okoH4YaHUM NpuMeHeHnsa npoueayp 6aHKpoTCTBa.

3.2.5.0¢punumanbHoe onybnnkosaHne nHGopmMaunm o0 NMKBUAALNK IOPUAMYECKOro numua, 3a
NCKNIOYEHNEM CrlyYaeB MOrnoWeHNs U NpUcoesuHEHUS.

3.2.6.MpuceoeHne 3aeMwnKy/KoHTpareHTy pentuHra SD (Selected Default) nnum D (Default)
CO CTOPOHbl PENTUHIOBbIX areHTCTB.

3.2.7.06HapyxeHune KpeanTopOM HEBO3MOXHOCTWU 3aeMliMKa UCMONHUTL 0b6a3aTenbCcTBa B
cuny Kakux-nmbo obctostenbCctB 6e3 npuHATUA crneumanbHblX Mep (HanpuMmep, peanusauumn

3anora)

3.3. B otHoweHn cdhusmnuyecknx nuu K aecdonty npupaBHMBAIOTCA clepayowme
cobbiTnA:

3.3.1.HapyweHus ycnoBuin norawieHuss uMau BbiNAaTbl MPOLEHTHbIX AOXOAO0B MO aKTUBY,
cocTtasnsowemy aktnebl MNMN®, a Takxke nwoboro nHoro obszatenscresa aebutopa Ha cpok 6onee
yeMm ykasaHo B n.3.1., B cyyae ecnu AaHHas uHdopMauusa nNpsiMO UAM KOCBEHHO Habniopaema
YYaCTHMKOM pbIHKA.

3.3.2.0¢dunumnanbHoe onybnankoBaHme peleHns 0 Npm3HaHum nnua 6aHKpPOTOM.

3.3.3.0¢numanbHoe onybnnkoBaHMe pelleHns O Hadane MpUMEeHeHUsa K nuuy npoueayp
6aHkpoTCcTBa - CO AHA onybnukoBaHus coobuweHnss [0 AaThl, MpeawecTBylowen pate
onyb6nmkoBaHua coobuieHns 06 OKOHYaHUKM NpuMeHeHus npoueayp 6aHKpoTCTBa.

3.3.4.MonyyeHne cBegeHnnn 06 ocyxageHnn GU3MYECKOro auua Mo YrofloBHbIM
npecTtynnieHusM (KpoMme cnyyaeB OCYXAEHUS Ha YCNOBHbIA CPOK).

3.3.5.MNony4yeHne ceeageHnin 06 o6bvABNEHUN DU3MYECKOrO AMua nponaswnM 6e3 BecTu.

3.3.6.Mony4yeHne nHdopMaumm o HaCTynaeHnm cMepTn Gpusnyeckoro nmua.

3.4. AecdhonT No pa3/INyHbIM aKTUBaM, OTHOCSALLMMCS K KOHTPareHry.
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3.4.1.B cnydae BO3HUKHOBeHMS pgedonta NO OAHOMY aKTMBY OCTasbHble aKTUBHI,
OTHOCSILLMECS K KOHTpareHTy, TakXe CUYMTAlTCA HaxoAswuMucsa B AedonTte, caM KOHTpareHT
(3aeMLMK/3MUTEHT) CcUMTaeTCa Haxoaswmmcs B gedonTe.

3.4.2.He obecneyeHHble 3a50roOM HeABWMXMMOCTU, CTPAaxXoOBKOW /IGO0 3an0romM NMKBUAHBIX
LeHHbIX 6yMar nopyuuTenbCTBa WM rapaHTUM Haxogsuwerocs B Aedonte KOHTpareHTa He
NPUHUMAKOTCS B pacyerT.

3.4.3.B cnydae HacTynneHus cobbiTni, NpUpaBHEHHbIX K aedonTy,
3MUTEHT/KOHTpPAreHT/Aebntop/3aeMLUnNK CcYNTaeTCsd HaxoasWwMMCss B COCTOSHUM pgedonTta, BCe
aKTUBbI, OTHOCSLLMECS K HEMY, CYMTAIOTCH HaXoaAsWMMNCS B COCTOSSHUN aedonTa.

3.4.4.Ynpasnsawowas KoMMNaHus npu MOHUTOPUHIe  3a40J/KEHHOCTHU YUYnUTbIBaET
NPUHAANEXHOCTb KOHTpareHTa K rpynne KomnaHui. Mpu BO3HMKHOBEHMW CobbITUS aedonta y
XONIAMHIOBOM KOMMaHMM NGO Yy KUYEBbIX!® KoMMaHuit rpynnbl, K KOTOPOW MPUHAANEXMUT
KOHTpareHT, 1 nosiydeHun nHdopmaumm o6 3ToM Ynpasasowein KOMMNaHUEN, KOHTpareHT Takxe
CUMTaeTCs HaxXoASWMMCS B COCTOSHUM AedonTta (3a UCKIYEHMEM Cny4yaeB, KOraa KOHTpareHT
nmeeT Nyb6nYHbIE KOTUPOBKWN aKuUMiA, AONTOBbIX 0693aTeNbCTB MW NPOU3BOAHbLIX WHCTPYMEHTOB U
3TM KOTUPOBKM He MoKasbliBalOT NpuU3HaKoB obecueHeHMs, a TakXe CfydaeB, Koraa KoHTpareHT
npoaosmxaetr obcnyXnBaTb AOAr NOCAe HaCTyrsieHna cobbiTus gedonta y KOMMaHWM rpynnbl, K

KOTOPOM OH NMPUHAANEXMUT).

3.5.0ueHka cnpaBea/IMBOM CTOMMOCTM aKTUBOB, HaxoAAWMXcA B aedonrte
Onsa Bcex KNaccoB aKTMBOB, HaXoAsLWMXCA B COCTOSSHMM aedonTta, cnpaseannBas CTOMMOCTb
aKTuBa onpegensieTca B COOTBETCTBMM ¢ DdopMmynon 2, npu 3ToM PD(T(n)) npuHMMaeTcs paBHbIMMU
1.

3.5.1.3a40/KEeHHOCTb PU3NYECKMX NnL, oueHMBaeMas A0 HacTynneHunsa cobeituin gedonta
C ucnonb3soBaHuem Cost Of Risk, ¢ gatbl (Bkao4yas) HacTynneHmsa aedonta uan NpmpaBHEHHbIX K
HeMy cobbITUIN oueHmnBaeTcs B obwem nopsiake, ¢ ncnonb3dosaHmem PD n LGD. MNpun 3TOM 3HauyeHne
PD ana Takown 3a40/HKEHHOCTU NMPUHMMAETCHA paBHbIM 1.

3.5.2.B cnyyae, ecnu KOHTpareHT/3MUTEHT HAaXOANTCA B COCTOSAHUM BaHKpPOTCTBA:

3.5.2.1.CTOMMOCTb NpMHUMAETCA PaBHOM HYAO Mo TpeboBaHMSAM Ha NoraweHne OCHOBHOIO
aonra (nonHoe/4yacTu4yHoOe, CPOK KOTOPOro HacTyrnuia) M MPOLEHTOB, 3a WCK/KYEHMEM A[0/ra,

OLEeHMBaeMoro oueHLWnKoM n obecneyeHHOro TOpryemMmbiMn UEHHbIMU GYMaI'aMVI, HEABMXNMOCTbLHO,

18 CAMCOK K/HOYEBbIX KOMMAaHUI rpynnbl, K KOTOPOW NMPUHAAIEXUT KOHTPAreHT, COCTaBsAeTcs YnpasnsioLlen
KOMMaHWen caMoCTOSITENBHO.
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OMUMOHHbBIM COrfnaweHmeM, CTPaxoBKOM NMB60 MOPYyYMUTENLCTBOM TPETbMX NUL; OLEHKA AO/HKHA
NpOBOANTLCS C yHYEeTOM CPOKOB M BO3MOXXHOCTWU MOJSIyYEHUS BbINJAT Npu peanmnsaummn obecneyeHus
Ha oCHOBe 060CHOBAHHOIO 3KCNEepPTHOro (MOTUBMPOBAHHOIO) CYXAEHMS YNpaBasoLwen KoMnaHum.

3.5.2.2.CTOMMOCTb NPUHUMAETCSA paBHOM HYO NO BCEM BbiMyCKaM AOArOBbIX LEeHHbIX 6ymar
SMUTEHTa, BCEM MMeLWMMCS TpeboBaHUAM K SMUTEHTY MO BCEM BbiMyCKaM LeHHbIX byMmar, BKtoyas
TpeboBaHUs Ha BbiNJATy KYNOHHOrO A0XO0Aa 3a Npeablayline KyrnoHHbIE nepuoabl, BCEM MPOYUM
TpeboBaHNSM KOHTpPAreHTy, 3a UCK/KYEHMEM Cny4yaes, Korga y aaHHoro TpeboBaHus (Bbinycka
LEeHHbIX 6yMar) MMelTCsl pPbIHOYHbIE KOTUPOBKM NMBO MMeeTCa OTYeT OLEHLMKa AAaBHOCTbIO He
6onee 6 Mec. 4O MOMeHTa oueHkn CHA, co3aaHHbIM Nocne Havana npoueaypbl 6aHKpOTCTBA.

Mpn Mcnonb3oBaHUM OTYETa OUEHLIMKA NMPU NOSBAEHUM HOBOWM MHMOPMALUM O CHUXEHUMN
BO3MOXHOCTN BOCTpeboBaHMS 3a40/KEHHOCTU MM CHUXEHUW OLEHKM MOTEHUMANbHbIX CYMM K
Nosy4YeHUIo ynpasnstowas KoMnaHna AO/KHa B CPOK He 6onee 2 Heaenb NONYYUTb HOBbIA OTYET

oueHwmnka nmbo NMPUHATb CTOMMOCTb 3a40JIXXEHHOCTU paBHOVI HYO.

3.6.Bbixoa m3 cocrosHua paedonta (nepexon BO3MOXKEH TOJIbKO B COCTOsIHUE
obecueHeHusn).

3a40/1KEHHOCTb NMepecTaeT cumMTaTbCsa AedONTHOM B CieAyoWwmx cny4vyasx:

3.6.1.B cnyyae pecTpykTypusaunm aedonTHOM 3aA0/MHKEHHOCTU KOHTpareHTa nepea (poHA0M
nocne cobbiTMsa nepsoro ob6cny>xxneBaHnsa Aonra.

3.6.2.Ecnu 3a40/mkKeHHOCTb bblna npusHaHa aedonTHOM M3-3a gedonTta KoMnaHum rpynnbl,
K KOTOPOW MPUHAANEXUT KOHTPAreHT — nocne ny6amyHoro o6baBieHns o pecTpykTypusaumm nmbo
MWPOBOM COrnaLleHumn.

3.6.3. B cny4yae Bo306HOBIeHNA 06Cny>XnBaHus Aosra no rpaduky.

3.6.4.B cny4yae nonyyeHus wHGOpMauumM O npekpaweHUu YrosoBHOrO npecnefoBaHus
3aeMLlnKa/KOHTpareHTa nyTemM onpasaaTtenbHOro npurosopa nNMbo npekpalwleHns gena, a Takxe B
cnydyae npekpalleHms gena o 6aHkpoTcTee. Mpu 3TOM Ynpasnstowas KoMmnaHusa obs3aHa npoBecTu
OUeHKY (ODMHAHCOBOro COCTOSIHUS C YYETOM M3BECTHbIX MW npeanonaraeMbiX YCJ10BUA MUPOBOIO
cornalieHus.

3.6.5.B cnydae nosBneHus dusmyeckoro nmua, ob6bABMEHHOro paHee nponasBwuMm 6e3
BECTWU, N BO306HOBNEHUS 06CTYXMBAHMNSA 3a40/1KEHHOCTMW.

UHpopMaumsi O BbISIBJIEHHbBIX COObITUSIX, [PUPABHNBAEMbLIX K A€@OosTy M O BbIXo4e
KOHTpareHTa w3 COCTOsIHMS Ae@onTa, [peaocTaB/IIeTCs Ynpasrswwen KoMraHunel B

Crnieunann3mpoBaHHblii  A€No3nTapuii  He Mo34Hee creayruiero pabodyero AHs 3a Aarok
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BO3HWKHOBEHMSI Takoro cobbiTus (I'I,DI/I ycsioBnn, 4To MHd)OpMaLlMH O BO3HUKHOBEHUN TaKoro

Ccob6bITUS MPSAMO MJIN KOCBEHHO Habsirogaema Ynpas/isiloLen KOMIaHnemn).

Pasnen 4. NMNopsapok onpeaeneHna PD no 3afA0/1HKEHHOCTU IOPUANYECKNX L.

dtanbl onpeaeneHnss BeposiTHOCcTM pAecdonta (PD) no 3ap0/HKEHHOCTMU
IOPUANYECKUX NULL:
1) onpepenseTcs rogoBas BEpOSATHOCTb AedonTa KOHTpareHTa;
2) Npn HEOHBXOAMMOCTU OCYLLECTBIAETCA KOPPEKTUPOBKA Ha obecueHeHune;
3) B NpeayCMOTPEHHbIX HacTosAwWwMM PasgenioMm  ciyyasax OCyLecTBsSeTcs
AOMNONIHNUTENbHAsA KOPPEeKTUPOBKA Ha CPOK AEHEXHOro noToka, K KOTOpOMY

6y,D,€T NMPUMEHATbLCA AaHHAA BEPOATHOCTb ﬂ,erOJ'ITa

4.1.BeposaTtHoctb aedonta (PD) Ha ropmsoHTe 1 rog onpepgensierca cneaylowmmm
MeToAaMm:

4.1.1. B cnyyae Hainuma y KOHTpareHTa peuTuHra OAHOro u3 MexAyHapOAHbIN
PENTUHIOBbLIX @areHTCTB - HA OCHOBAHMM NYBANYHBIX AOCTYMHbIX AaHHbIX NO BEPOSATHOCTAM AedonTa
(PD) penTtuHrosoro areHtctea Moody's, nybiIMKyeMoro Ha caiTe areHTCTBa B COCTaBe OT4eTa Mo
exerogHoMy muccnenoBaHuto kKopnopatueHbix aedontoB (Annual default study) ¢ npumeHeHuem
COOTBETCTBMSA ypoBHel penTuHros, Tabnmua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1998 roga. Boibupaetcsa 3HaueHune PD ang cpoka 1 rog;

4.1.1.1. Ana uenen onpeaeneHnUs WMCNOb3YEMOro PeMTUHra KOHTpareHTa / 3MUTEHTa
QHANN3NPYIOTCA PENTUHIUN, NMPUCBOEHHbIE MEXAYHapOAHbIMWU PEeNTUHIOBbIMKM areHTcTBamu (MPA)
S&P, Moody’s, Fitch.B cnyyae Hanuumsa penTUHra, NPMCBOEHHOr0 HECKONbKUMU PENTUHIOBbIMU
areHTcTBamu, BblbupaeTcs HaMMEeHbLUNN PENTUHI U3 aKTyasibHbIX.

4.1.1.2.Ecnn oTo6paHHbIN peNTUHT NPUCBOEH PENTUHIOBLIM areHTCcTBOM S&P nnun Fitch, To B
COOTBETCTBMU C MpunoxeHuvem [1 onpenensieTcs COOTBETCTBYHOLWWUNA €My pPeUTUHI OT areHTCTBa
Moody'’s;

4.1.1.3.0n9 oTo6paHHOro penTuHra Ucnosb3yeTcs BEpOATHOCTb AedonTa B COOTBETCTBUM C
n.4.1.1.

4.1.1.4.B cny4ae OTCYTCTBMSA peNTUHIra, NpUCBOeHHOro MPA, MCNOMb3YKOTCA PEUTUHIN,
NMPUCBOEHHbIE POCCUNCKUMU PENTUHIOBbIMM areHTcTBaMu DkcnepT PA n AKPA ¢ nocneaytowmm

oT6OpOM peNnTUHIa N NpmBeaeHneM ero K wkane Moody’s B cootBetcTtBum n. 4.1.1.2 - 4.1.1.3.
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4.1.2.B cnyyae OTCYTCTBUA Y KOHTpareHTa peMTuHra n Hanmuunsa BbinyckoB obnmraymm - no
OLEHKe COOTBETCTBMSA YPOBHIO peNTMHra 4epe3 KpeaAuTHbIW cnpen obnuvraumi  AaHHOro

KOHTpareHTa, onucaHHbln B MpunoxeHun B.

4.1.3.B cnyyae OTCYTCTBMA Yy KOHTpareHTa peWTUHra M OTCYTCTBUA BbiMYyCKOB
o6bnuraumu B cneayroweM nopsigke:

4.1.3.1.0n9 KpPYnHbIX KOHTpareHToB, He oTHocsAwmxcs ¢ MCB, (Bbipyuyka 4 mnpa py6. m
6onee B roa) npuMeHseTcs cpefHsas BeEpPOATHOCTb AedonTta ana Speculative Grade oT areHTCTBa
Moody’s Ha OCHOBaHMKW OTYETa MO eXerogHOMy UccneaoBaHU KoprnopaTusHbix gegontos (Annual
default study) ¢ npuMeHeHMEM COOTBETCTBUS YPOBHEN PENTUHIOB, Tabnmua «Average cumulative
issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roaa. Beibupaetcsa 3HayeHne
PD anga cpoka 1 roga;

4.1.3.2.40na npeanpuatuin MCB (Manbin n cpeaHmin 6M3Hec) NpMMeHsaeTCs CTaTUCTUYECKNin
yCpeaHeHHbI nokasaTtesib 4edosTOB B 3aBUCMMOCTM OT OTpac/n, NpuBeaeHHbIn B MpunoxeHun T.
IOpnanyeckoe nMUO OTHOCUTCA K KaTeropum MCB B cnydae, ecnm Ha AaTy OUEHKM YUCIUTCS B
peectpe MCB'° nnn ecnu nx Bbipy4yka COCTaBNsAeT MeHee 4 Mnpa. py6. B roa.

4.1.3.3.B cny4yae, ecnv HEBO3MOXHO MAEHTU(PULUMPOBATb NMPUHAANEXHOCTb KOHTpAreHTa K
MCB (Hanpumep, TeppuTopuanbHbi genaptameHT ¢duHaHcos, ®IYM, MYM wn T.n., He MMewwme

MeXayHapoaHOro peVITVIHFa), TaKown KOHTPAreHT OTHOCUTCA K KaTEropun KpyrnHbiX 3aEMLLNKOB.

4.2. KoppekTMpoBKa BeposiTHOCTM pAecdonta B OTHOWEHMM obecueHeHHOMU

3a40/1XXEHHOCTH, He Haxoasauwenca B aedonre.

4.2.1.0na obecueHeHHbIX HEernpoCpPpOYEHHbIX [AEHEeXHbIX MNOTOKOB KOppPEeKTMpOBKa
OCYLLECTBNSETCA B C/ieAyoWweM nopsake:

4.2.1.1.NMpn MNCNONb30BaHNUN PENTUHIOB PENTUHIOBbLIX areHTCTB — MYyTEM MNOHMXEHUS
pentnHra Ha 1 cTyneHb. [MoHMXeHMe Ha 6osbluee KOMMYECTBO CTyrneHen odopmasieTcs
MOTMBUPOBAHHbLIM CYXAEHWEM YrpaBAOLLEN KOMNAHUN.

4.2.1.2.0na obecueHeHHON 3a40/HKEHHOCTM KPYMHbIX KOHTPareHToB MCMNOJib3yeTcs
BEPOATHOCTU aedonTta A4S cCaMon Xyalen penTuHroeon kateropmm (Ca-C).

4.2.1.3.MNo obecueHeHHbIM 06a3aTeNbCTBAM KOHTPAreHToOB-(PU3NYECKUX NUL, NPUMEHSETCH

CoR, paccuuTaHHbIV ang ctaaum 2.

19 https://ofd.nalog.ru/
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4.2.1.4.Mpn oueHke gna MCB M MHbIX KOHTPAreHToB, ANs KOTOPbIX HE OnMcaH cnocob
pacyeTa, BeposATHOCTbL AedonTa 6epeTcsa paBHOW cpeAHen BennuumHe mexay 1 um BeposaTHOCTbIO
nedonta ans HeobeCUEHEHHOro akTuBa/3aAO0/IKEHHOCTM C OKPYr1eHUMeM A0 4 3HaKOB Mocse

3anaToun.
4.2.2. 1na o6ecueHeHHbIX NPOCPOYEHHbIX AEHEXHbIX NOTOKOB2? BEpPOATHOCTb

aAedonTta paccymTbiBaeTca B cooTBeTCTBMM ¢ Dopmynon 3:

dopmMmyna 3.

t
PD(t =PD+——=x(1—-PD
(t)mpocpou + T+ 1 * ( )

roe

t - cpok npocpoyku,

PD(t)npocpou — BEPOATHOCTb Aedonta ANs MNPOCPOYEHHOM Ha t AHen 3aA0/HKEHHOCTU C
MOMeHTa MpPU3HAHUSA NPOCPOYEHHON 3a[0J/IKEHHOCTM He onepauuoHHON. lMonydeHHoe 3Ha4veHune
onpegensieTcsa Ao 4 3HAKOB NoOC/e 3ansToMn.

T - CpoK AN NpU3HaHUA AAaHHOIMo TUMNa 3a40/HKEHHOCTU AedONTHON,

PD onpepgendercs:

- B C/yyae, €C/iM NO KOHTpareHTy OTCYTCTBYIOT Mpu3Haku obecueHeHuns WHble, 4eM
NnpocpoYeHHas 3a40/XKeHHOCTb - Kak rogoeas PD B cooTBeTcTBUM C N.4.1;

- B C/ly4ae, ec/in Nno KOHTpareHTy UMEKTCS AOMNOSHUTENbHbIE NMPU3HaKK obecueHeHuns - Kak
rogosasi PD, AONOAHUTENBbHO CKOPPEKTUPOBAHHAsa B COOTBETCTBUMK C N.4.2.1

4.3. B cnyuae, ecnM y KOHTpareHta, NO KOTOPOMY BbifiBJIEHbl TpPU3HaKM
obecueHeHUsl, UMeeTCA OQHOBPEMEHHO HECKOJIbKO 3aA0/IHKeHHOCTen, To PD KOHTpareHTa
npMHUMaeTca paBHOW HanbonbweMy 3HauyeHuto n3 PD, paccunMTaHHbIX B COOTBETCTBUMU C
n.4.2.1-4.2.2. NMpu 3TOM NO KaxAoMy u3 obecueHeHHbIX NPOCPOYEHHbIX 06si3aTenbCTB,
AocTtaTtodHo onpeaenutb PD (t)npocp no AeHe>XHOMY MOTOKY, OTHOCALLEMYCS K AAHHOMY
o6si3aTenbCTBy, C HaMb60ONbLIMM CPOKOM nNpocpouku. [MonyyeHHoe TakuMm o6pasom

3HayeHue PD KOHTpareHTa NpMMeHSeTCA KO BCEM ob6s3aTenbcrBam KOHTpareHTta, nocne

20 ckntouyeHue cocTaBnaeT 3aA40/XKEHHOCTb, 06€eCLIEHEHNE MO KOTOPON pacCcYmUTbIBANOCh PaHEE C NMOMOLLbHO
AaHHbix no Cost of Risk no nopTdensam 6aHkoB. MNMopsaok yyeTa obecueHeHUs AN TaKOW 3a40/1KEHHOCTH
ycTaHoBMeH B M. 4.3.2.3.
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yero no Henpocpo4yeHHbIM A€HEeXXHbIM NMOTOKaM AONOJIHUTEJIbHO KOpPpPeKTUnpyetTca Ha

CPOK AEeHEe>XHOro noToKka B COOTBETCTBMUM C N.4.4.

4.4. KoppeKkTMpoBKa BepOSTHOCTM AedonTa KOHTpareHTa Ha CpPOK [AEHEeXHOoro
noToka

4.4.1. 1na Kax[oro AeHeXXHOro rnotoka paccuutbiBaeTcs PD, ucxoaa u3 PD KoHTpareHTa
(onpegeneHHoOro B COOTBETCTBUM C NN.4.1-4.3), CKOPpPeKTUPOBAHHOIO Ha CPOK AEHEXHOro NoToKa:

e KOppekTupoBKa Ha CpOK AEHEXHOro MOTOKa He OCYyLWeCTBASeTCs A0 MOMEHTa nepBoro
norawieHms rno 3a40/HKEHHOCTUN, B C/ly4ae, eCNn CPpOK A0 AaTbl AEHEXHOro NoToKa He npeBblwaeT
1 roga oT AaTbl OLUEHKN N BEPOATHOCTb AedosiTa KOHTpareHTa npeBbIWaeT BEPOATHOCTL AedonTa
AN Haumxyawero pentuHrosoro rpenga (Ca-C)?! no paHHbiM oTtyeTa (Annual default study)
pPENTUHIoBOro areHtcrea Moody’s (ana wpuanyeckmx nuvuy, He gsnawowmmuca MCB) wnn
HanxyAlwen BeposATHOCTM Aedonta ANA Takoro aktmea wm3 kateropum MCB (npwu oTCcyTCTBMM
NPOCPOYEHHbIX AEHEXHbIX MOTOKOB, BbIBOAALLMX 3840/ XKEHHOCTb U3 COCTOSIHUSA ONepaunoHHON);

e KoppeKkTuUpoBKa Ha CpOK AEHEXHOro noToka He OCYyLEeCTB/SIeTCs, B C/ly4ae, eCn CpoK A0
0aTbl AEHEXHOro MnoToka He npesBbiwaeT 1 roga OT AaTtbl OUEHKM W Yy KOHTpareHTa MMelTCs
NPOCPOYEHHbIE AEHEXHble NOTOKW, BbIBOASALME 3a40/IKEHHOCTb U3 COCTOSAHUSA OnepaLvoOHHOMN.

B cnydae, ecnn koppektunpoBka PD Ha CpoK AEHEeXHOro noToka He OCyLecTBAseTcs,
BEepOATHOCTb Aedonta Ans AeHexHoro notoka (PD(Tn)) npuHuMaeTcs paBHOM BEPOSATHOCTM
AedonTta KOHTpareHTa Ha ropusoHTe 1 roa.

4.4.2. na KOppEKTUPOBKU BEPOSATHOCTU AedOosiTa Ha CPOK AEHEXHOI0 MOTOKA UCMOJIb3YEeTCH

opmMyna pacyeTta BeposaTHOCTM AedosiTa Mo NOAXOAY OLEHKM MHTEHCMBHOCTU (DopMmyna 4).

®dopmMyna 4. PacueTt BeposiTHOCTM AecdonTa No MeToAy OLleHKU MHTEHCUBHOCTHU.
D
PDp =1—(1—PD)36és
rae,
PD - BEpPOATHOCTb Aedo/ITa KOHTpareHTa, paccyMTaHHasa B COOTBETCTBUM C N.4.1-4.3;
D - KOIMYeCTBO KaneHAapHbIX AHEN A0 noraweHus/odepTbl AEHEXHOIo NOTOKA;
3HauyeHue PDp okpyrnseTca 4o 4 3HAKOB Mocse 3ansTon.

4.5.CooTBeTCTBME LUKaJZ1 pEMTUHIOBbIX areHTCTB.

21 BEPOATHOCTb ,u,ecbonTa MOXET NpeBbilWaTb BEPOATHOCTb ,D,erOJ'ITa ans HaMXY,D,LLIem KaTeropunn Kka4vectea, B
cny4ae BblABIEHUA NMPU3HAKOB obecueHeHns B OTHOLLIEHMUHN KOHTpareHTa.
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4.5.1.CooTBeTCTBME LWKaAN PENTMHIOB YCTaHaBNMBaeTCa B cCOoTBeTCTBMM C Tabnuuen 1
MpunoxeHuna AO.

4.5.2.CooTBETCTBME PENTUHIOB NepecMaTpmBaeTCa B 3aBUCUMOCTU OT U3MEHEHUS peUTUHra
Poccuinckon ®epgepaunm, NpUMCBOEHHON0 POCCUNCKUM PENTUHIOBLIM @areHTCTBOM MO HauMOHaIbHOM
peNnTUHroBon wkane wu (UNM) WMHOCTPAHHbLIM PENUTUHIOBLIM areHTCTBOM MO MeXAyHapoaHOWN
PENTUHIOBOW WKane.

4.5.3.CooTBETCTBME PENTUHIOB NepecMaTpnBaeTCs B Cly4yae M3MEeHEHMS PEUTUHIOBbIX LWKan
PENTUHIOBbIX areHTCTB.

4.6.MopsAaoKk MCNONb30BaHUA PEUTUHIOB M yuyeTa [AeVUCTBUA PENTUHIOBbIX
areHTCTB.

4.6.1.lna onpeaeneHns KpeaumTHOro penTUHra WCNOJb3YKTCA AaHHbIE PENTUHIOBbIX
areHTCTB B COOTBETCTBMM C MOPSAKOM, YCTaHOBNIEHHbIM B pa3gene «06wwue nonoxeHuma». lNpu
OTCYTCTBUWN KPEAUTHbIX PENTUHIOB MeXAYHApOAHbIX PEUTUHIOBbIX areHTCTB WCMOSb3YyTCH
KpeaAnTHbIE PEUTUHIUN POCCUNCKUX PENTUHIOBLIX areHTCTB. [1pn OueHKe MHOCTPAHHbIX SMUTEHTOB
YUYUTBLIBAIOTCS Te XKe PeNTUHIN.

4.6.2.B uenax HacToswero pasgena WCNOJb3yeTCAa KPeAUTHbIA PeuTUHr no LwKane
PENTUHIOBOrO areHTCTBa, COOTBETCTBYOLWEN BasllOTE OCHOBHOIMO A0/ra.

4.7.Ana aKTMBOB KOHTpPareHTa, Haxoasiuweroca B cocrosaHuu pecdonta, PD
yCTaHaB/MBaeTca paBHoM 1.

4.8.0na 3aA0/KeHHOCTH, ob6ecneyeHHOW MNOPYYUTENbCTBOM, rapaHTUeN,
OMUMOHHDbIM cornaweHuveMm wmucnonblyetrca PD nopyuumtensi, rapaHTa, KOHTpareHTta no
OMNMUMOHHOMY CoOrfnaweHuilo Ha ob6ecneyeHHYKO 4YacTb 3afo/HKEeHHoOCTH, ecnam PD
KOHTpareHTa - 6onbLie.
Ecnu nopyuutenem no 3af0/MKEHHOCTU HOPUAMYECKOro nvua BbiCTynaeTr dusmMyeckoe nvuo WU,
HaobopoT, TO UCMONb3YyeTCs HaMMeHbLUEee N3 roA0BbIX 3Ha4YeHn nokasatenen CoR nopyumntens u
PD*LGD pomxHuka.na 3ag0/kKeHHOCTM, o6ecnedeHHOM CTPaxoBKOM MCNoAb3yoTcss PD gomkHMKaA

no Aorosopy (akTuey).

Paspen 5. Pacuer LGD

5.1.LGD npu vMcnosb30BaHUN PENTUHIOB MEXAYHAPOAHbIX PEATUHrOBbIX areHTCTB (B TOM

yncne npu nepexoge K penTuHram 4yepes KOTMpOBKM obnuraumi) m ucnonbloBaHum Moody's
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speculative grade?? 6epeTca 13 oTyeTa No exerogHoMy UCCNef0BaHNI0 KOpNopaTUBHbIX Aedo/IToB
(Annual default study), Tabnuua Average senior unsecured bond recovery rates by year prior to
default» ¢ 1983 roga Ha ropusoHTe 1 rog B COOTBETCTBUM C MPUHAANEXHOCTbIO PEenTUHra
KOHTpareHTa / SMUTEHTa K rpyrnne penmTUHros, A/ KOTOpbIX onpeaenseTca Recovery rate;

YKa3aHHbIM NYHKT NPUMEHSETCH TOIbKO B C/ly4ae HEBO3MOXHOCTM onpegenennsa LGD B

cooTBeTCcTBMM C . 5.13.

5.2.LGD ansa dusunyecknx nmu n MCB npu oTcyTcTBMK obecneyvyeHns NpuHUMaeTCs paBHbIM
100%.

5.3.LGD B nNpouUeHTHOM OTHOLWEHUN C y4yeToM obecneyeHuns onpeaenserTcs Kak oTHoweHune
Makcumyma Mexay 0O M pasHOCTbO CyMMbl 33a[0/DKEHHOCTM U JIMKBUAAUMOHHOM CTOMMOCTU
obecneyeHns K cymme 3a40/1)KEHHOCTMW.

5.4.lna 3a40/MKeHHOCTM, obecneyeHHOM MOopyyYuTenbCTBOM, rapaHTUen, OMUMOHHbIM
cornaweHueM wucnonb3yerca LGD nopyuuTens, rapaHTa, KOHTpareHTa Mo OMuMOHHOMY
cornaweHuto Ha obecneyeHHyl 4acTb 3a[0/HKEHHOCTM, ecnu PD KoHTpareHTa no AOrosopy
6onbwe. Ecnu nopyuntenem no 3a0/HKEHHOCTU IOPUANYECKOIO inua BbiCTynaeT dhumsmyeckoe nmuo
1, HaobopoT, TO UCMONb3yeTCss HaUMEHbLIee U3 roA0BbIX 3HaYeHMn nokasaTtenen CoR nopyuutens
n PD*LGD pgomxHuka (cM. n. 4.8).

5.5.na 3agonkeHHOCTH, obecneyeHHON AOrOBOPOM CTpPaxOBaHWsA, B Cllydae eCcnv TakKown
[OroBOp 3aKJOUYEH CO CTPaxoBOM KOMMNaHWen, UMetoWwen ypoBeHb penTnHra He Huxxe BBB- (Baa3)
Win BXOAALWEN B CMUCOK OAOOPEHHbIX ANA CTPaxOBaHWA HeABMXMMOCTU NobbiIM M3 6aHKOB,
yKasaHHbiXx B [lpunoxeHun B, obecneyeHne MpUHMMAETCA Ha BCKO CYMMY CTpaxoBku 6e3
OVUCKOHTMpoBaHus (PopMyna 5 He npumeHseTcs).

5.6.B wnHOM cny4yae, wucrnonb3yetcs AWMCKOHTUMPOBAHHas CyMMa CTpaxoBku. [lopsaok
onpegenenuns auckoHTa (discount), ctaBkn gnckoHTUpoBaHus (R) n cpoka (Tex) YKa3zaH B onNMcaHunm
dopmynbl 5.

5.7.B KayecTtse JIMKBMAAUNOHHOMN CTOUMOCTU obecneyveHuns npuUHMMaeTcs

ANCKOHTUPOBaAHHAA CnpaseasimBad CTOMMOCTb obecneveHunsa / CTpaxoBKHU Mno CbOpMYJ'Ie:

dopmyna 5.

22 Ecnn B Ny6ANKYEMbIX MaTepuanax pelTUHIOBbLIX areHTCTB MCMo/b3yeTca nokasartenb Recovery Rate (RR), To MoTtepun
npu gedonte (LGD) onpeaensatoTca cnegyowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxugaemblii NpoOLIEHT BO3BpaTa Mo NPOCPOYEHHbIM BbinJaTaM, NPMBOAMMbIN areHTCTBaMu Ans
KaXA0ro pevTnHra B eXeroAHbiX UCCefoBaHusaX.
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p
(1+R)Tex/365

PV =3 * (1 — discount) , rpe

PV - AMCKOHTMpOBaHHas crnpaseanmBas CTOMMOCTb obecrnedeHns / CTpaxoBKU;

P - cnpaBeanueas ctouMocTb obecnedeHunss, onpeaeneHHas B COOTBETCTBMU C HACTOSLLMMMU
Mpasunamn onpegenenns CHA / cyMMa NOKpPbITMS 3a40/KEHHOCTU NO AOrOBOPY CTPaxoBaHUS;

Tex — KONMWYECTBO AHeN OT aatbl onpegeneHms CHA po aaTbl 0XuAaeMoro MnocTynneHus
obecneyeHuns B cnydae HapyweHus 0653aTeNnbCTB KOHTPAreHTOM, COr/lacHO YC/I0BMSIM AOroBopa.
KonnuectBo AHer MoxeT 6biTb onpeaeneHo Ha OCHOBAHUMW 3KCMepTHOro (MOTMBWMPOBAHHOIO)
CY>XAEHMS ynpaBsitolen KOMNaHMn, eCnm CpoK HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, NCX0AS U3
yCnoBuii 4orosopa.

R- 6e3punckoBas cTaBka Ha CpoKe Tex.

Ons 3apomkeHHOCTH, obecneyeHHON 3an0roM Tex onpeaenseTcs MOTMBMPOBAHHbIM
cyxaeHneM. CpoK NoSyyYeHUS AEHEXHbIX CPeACTB, NONYYEHHbIX OT peanu3auum npegmerta

3anora, onpeaenseTcs UCxoas M3 ycnoBuid 4OroBopa 3asora n CyLWwHOCTU npegMmeTta 3asnora.

Onsa 3aponkeHHOCTM, obecneyeHHON AOrOBOPOM CTpaxoBaHUS Tex onpeaensieTcsi C y4eTom
CPOKOB BbIMN/1aTbl N0 AOFOBOPY CTPAxXOBaHMSA NpWU HaACTynaeHnn gedonta KoOHTpareHTa (Npu3HaHum
KOHTpareHTa HennaTexecrnocobHbiM) WM HA OCHOBAHMM MOTMBMPOBAHHOIO  CYXAEHWUS
ynpaBnstowen KOMNaHmy, ecnm Cpok BO3MeLEHNUS HEBO3MOXHO YCTAaHOBUTb OAHO3HAYHO, UCXOAS
N3 yCnoBui Aoroeopa.

Ona cnyyaes cynebHbix pa3zbupaTenbCTs (NNaHUpPyEMbIX UMK TEKYLUMX) C 3anoroaaTtesieM
WM CTPaxXOBLUMKOM, CPOK HE MOXeT COCTaB/IATb MeHee 6 MecsLeB.

discount - oNCKOHT, onpeaensemMbln B crieaytowem nopsigke:

B OTHOLWEHMN 3a40/HKEHHOCTU, obecrneyeHHOMN TOpryeMbiM1 LeHHbIMM 6yMmaramm:

e N4 UeHHbIX 6ymar, ncnonb3syembix ansa obecneyeHus no caenkam PEMO Ha MockoBcKkoM
6MpXe — COOTBETCTBYIOLLMA AUCKOHT ANsA caenok PEMO?3;

e ANA aKUMW MHOCTPAHHbIX 3MUTEHTOB, TOPryeMbiX Ha OPraHM30BaHHbIX PbIHKAX CTpaH
O3CP:

0 BXOASWMX B MHAEKCHI akunn ctpaH ODCP - Kak cpeaHuit AUCKOHT ansa caenok PEMO
Ha MockoBckon bupxe U3 Tpex akuun ¢ caMmbiM 6M3KNUM NO 06beMy cpegHeMeCs4YHbIM

3a nocnegHue 6 mec. 060poToM;

23 Ins akumii -puck-napameTp ans 3-ro AnanasoHa A4na pbIHOYHOro pucka (CTaBka pucka naaeHus LeHbl),
paccunTbiBaembii AO «HKL» ansa cooTBeTcTBylowen 6ymarn; ans obnmraumm — puck-napameTp ans 2-ro
AvanasoHa A5 pblIHOYHOrO pmcka (CTaBka pucKa NageHus LeHbl), paccumtbiBaemMbiii AO «HKL».
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0 He BXOoAsWMX B MHAEeKCbl akumr ctpaH O3CP - Kak MakCuMMasibHblA AWUCKOHT A/1S
caenok PEMO Ha MockoBckon 6upxe ¢ akumsamu ns nHaekca MMBB;
e ansa obnuraumin ¢ pertuHramm Moody'’s, S&P nnu Fitch — kak cpegHnin AUCKOHT ANs caenok
PEMO Ha MockoBckon 6upxe M3 cnmcka Tpex obnuraumi, obnagarownx TakUM Xe PeUnTUHIOM
(n1Mb0 MeHbLINM, NpU OTCYTCTBMM PaBHbIX) N caMOn 6N3KON Atopaunen.
B OTHOWeEHMN 3a40/MKEHHOCTU, obecneyeHHON AOrOBOPOM CTpaxoBaHUS (3@ UCKOYEHUEM
cny4as, ykasaHHoro B n. 5.5.):

) Ecnun cTpaxoBoi KOMNaHUM NPUCBOEH PernTUHI HMXe BBB- (Baa3) u cTpaxoBas KOMMNaHUS
HE BXOAUT B CMMUCOK OAOBpPEeHHbIX 4719 CTpaxoBaHUS HeABMXMMOCTU HW OAHMM K3 6aHKOB,
yKasaHHbIX B [lpunoxeHun b - AUCKOHT paccyuTbiBaeTcd B chegywowem nopagke: kak PD
CTpaxoBol koMnaHum * LGD cTtpaxoBow koMnaHun. OTéop PD ans penTvHra CTpaxoBoOW KOMMNAHUK
OCYLLECTBNSETCA B COOTBETCTBUM C NOPSAAKOM, YCTAaHOBJIEHHbIM B Pasaene 4.

. Ecnu cTpaxoBon KOMMaHWM HE MPUCBOEH PENTUHI U CTPAaxoBas KOMMaHUSA He BXOAUT B
CMUCOK 0A06peHHbIX ANs CTpaxOBaHMSA HEABUMXMMOCTU HU OAHUM N3 6aHKOB, YKa3aHHbIX B
MpunoxeHnn b, ANCKoHT paccumTbiBaeTca kak PD ansa pentuHra Caa * LGD. lMpwu 3TOM, pa3smep
LGD npu3Haetcsa paBHbiM 100%. OT60p PD ans pentuHra Caa ocywecTtBnsieTcs B COOTBETCTBUMU C
nopsaKoM, yCTaHoOBJ/1IeHHbIM B Paszpene 4.

B OTHOWEHUN MHbIX UeHHbIX 6ymar, B TOM uucie ANs MHBECTULMOHHbIX MaeB 3aKpbiTbIX
naeBblX WHBECTUUMOHHBLIX (POHAOB, AMCKOHT paccuuTbiBaeTca kak PD gna pentuHra Caa * LGD.
Mpwn 3TOoM, pa3smep LGD npusHaeTtcs paBHbiM 100%. OT6op PD ans pentuHra Caa ocylecTBnasieTcs

B COOTBETCTBUU C NOPAAKOM, YCTaHOBJIEHHbIM B Pasgene 4.

5.8.Mpn Hannumn nopyumntenoctea (rapaHTUn, CTPaxoBOK, OMUMOHHbIX COrnalleHnmn)
IOpUAMYECKMX NNL, HA BCKO MM YacTb 3a40/IKEHHOCTM (CTOMMOCTU aKTMUBa):

5.8.1.Ecnn nopyuuTenb/rapaHT/CTpaxoBLWMK HaXoAUTCA B COCTOSSHMM obecueHeHus no
CPaBHEHUID C MOMEHTOM BO3HMKHOBEHMUS 3a40/IKEHHOCTWU, ero obsazaTenbCTBa MPUHUMAKOTCA B
pacyeT C yyeToM obecueHeHus.

5.8.2.HeobecneyeHHble o6a3aTenbCTBa NopyynTens/rapaHta/cTpaxosLimKa, Haxoaauwerocs
B COCTOSSHUM AedonTa, He NPUHUMAIOTCA AN pacyeTa.

5.8.3.06ecne4veHHble 0b653aTenbCTBa rapaHTa/nopyymnTens/cTpaxoBlimMka MPUHMMAKTCS C

YYETOM obecneyeHnss B COOTBETCTBUN C npaBuiamun, yCtaHoOBJ1€EHHbIMW HACTOALWMM pa3aesioM.
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5.9.06ecneveHne, Haxoasweecs B 3an0re n npMHaanexallee KOHTpareHTy, HaxoasawWweMycs
B COCTOSIHMM gedonTa (B TOM 4Yucne B COCTOSAHUM BAHKPOTCTBA), MOXET NPUHMUMATLCS TOJIbKO MO
OTYeTy OUeHLMKa, C YY4ETOM BO3MOXXHOCTM M CPOKOB NONy4YeHUs 3anora.

5.10.4na Xunnon HeagBMXUMOCTM LGD MOXeT npuHMMaTbCa B pa3Mepe He MeHee yeM 15%
OT TeKyLlen CTOMMOCTN obecneveHuns.

5.11.[1n9 HeXWnolh n KOMMEPYECKOW XWNON>** HeABMXKMMOCTM - COMJTACHO OLEHKe
OLEHLUNKa, CAeNAaHHOM C YYeTOM CpoKa M nopsaka noslydyeHus B pe3yfibTaTe B3bICKaHMS M NpoAaxu
obecneyeHns B cny4yae pedonta, C YY4eTOM MpUBEAEHUSA MO CPOKaM MOJSIYYEHUSA K MOMEHTY
aedonTta.

5.12.B cnyyae [ebuTopcKON 3a[0/MKEHHOCTM NO  apeHAe npu UCNOAb30BaHUK
obecneunTenlbHOro WAM rapaHTUMHOrO Aeno3vTa AaHHbIA AENO03UT MOXET Y4YMUTbIBaTbCs Kak
NUKBUAALMOHHAsA CTOMMOCTb obecneveHuns 6e3 ANCKOHTUPOBAHUS.

5.13.0npegenernune LGD npu HanMumMm KOTUPOBOK MO Ny6/IMYHOMY AONrY KOHTpareHTa nmbo
KOMMaHWIM U3 rpynnbl KOHTpareHTa:

5.13.1.B cnyyae gedonta no nybamyHoOMy AONrYy KOHTpareHTa nmbo KoMnaHwuu 13 rpynmbl

KOHTpareHTa (ecnun AedonT ANa KOHTpareHTa BO3HMK M3-3a AedosiTa 3TOM KOMNaHWUW ero rpynnsol,
a caMa 3a40/1KeHHOCTb obcnyxuBaeTca 6e3 HapyweHUn ycnosmn gorosopa) Ans oueHkn LGD
NCnonb3yTcs (Npy Hannynum) KOTUPOBKKM nNybnnyHoro gonra. OTHOLWEHME MOJIHOW LeEHbl (LUeHa
3akpbiTnsa (legal close) + HK) Kk HOMWUHany MoXxeT 6biTb MCNO/b30BaHO Kak oueHka Recovery
Rate.
5.13.2.B cnyyae Hanuuusa KOTUPOBOK Ny6AMYHOrO Aofira KOHTpareHTa, Haxoaslerocs B
aAedonTte, oTHoweHWe NosHOM UeHbl (LueHa 3akpbiTus (legal close) + HK) kK HOMMHany AoAroBoro
obsA3aTenbLCTBa MOXET cumTaTbCA oueHkon Recovery Rate ans koHTpareHTa, LGD B 3TOM cnyuyae
6ynetr paBeH 1 - Recovery Rate. [laHHbIM nNoAXo4 HENpUMEHWUM ANa C/ydaeB OLUEHKMU
cyb0opAMHMPOBAHHOIO W BEYHOr0 Ao0Jira, €ecnM TONbKO He MWMeeTcsa KOTUPOBOK CaMoro
oueHuBaemoro obsa3aTenbCTBa.
Ona uenen n. 5.13. ncnonb3yeTtcs ueHa 3akpbiTmsa + HK, No AaHHbIM CleayroLwmx
NCTOYHUKOB:
o Ona obnuraunin pocCMNCKMX SMUTEHTOB N 06AMraunMin MHOCTPAHHbIX SMUTEHTOB, B
OTHOLUEHUWN KOTOPbIX HE PacCUUTbIBAOTCA LieHbl BHebupxeBoro poiHka (BGN/BVAL) - koTupoBka

n HKJ no agaHHbIM MOCKOBCKOW 6upxu;

24 HanpuMep, roCTUHWULbI, XOCTenbl 1 T.M.
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(0} Ona uenen HacTosLwWwero pasgena, 3HadyeHue Recovery Rate okpyrnsgetcsa 4o 2 3HaKa nocne

3anaTon B NPOUEHTHOM BblpaXXeHNN.

NH@opMaumns O UeHHbIx b6ymarax, WCroJib3yeMbIX B paMmkKax HacTosiLero pasgena,
rpeaocTaBseTcs YnpaBrstowen KoOMNaHnen B creynaan3npoBaHHbIA A€rno3uTapuii He rno3agHee
paboyero AHs, credyrolero 3a A4aTou, Mo COCTOSIHUIO Ha KOTOPYO OMNpeaesiseTcs CripaBeainBas

CTOMMOCTb aKTUBa B COOTBETCTBUMN C HACTOSILLEN METOANKOM.

Paspen 6. Pacuet COR.

Mpn ncnonb3oBaHUM 4Na pacdeTa cnpaBeaIMBON CTOMMOCTU C YYETOM KPeaUTHOro pmcka
AAHHbIX 6aHKOB MNM WHbIX OpraHu3aumii Ynpasnsawwas KOMMNAHUS Y4yuUTbiBaeT cneayrlowmne
NOIOXKEHUSA:

6.1.Moa HeobecneyeHHOWN 3a40/1KEHHOCTBIO B LieNsiX HacToswero MNpunoxeHnsa NnoHMMaeTcs
3a40/KEHHOCTb 3a UCKJIIOYEHMEM 3a40/1XKEHHOCTHN, obecneyeHHOW 3an0roM XWUom HeaABUXMMOCTHU
(nnoteka).

6.2.Mpy unCnonb30BaHUM JAaHHbIX 06 obecueHeHHON 3a40/MKEHHOCTM Ynpasnsatowas
KOMMaHWA yuynTbiBaeT Xapaktep obecueHeHMs UMelowencs 3aA0/1KEHHOCTU, B TOM 4ucne CpokK
MPOCPOYKMN.

6.3.Moka3zaTtenm Cost of Risk (CoR), ncnonb3syemble ans pacdera crpaBensiMBomn
CTOMMOCTM 3a40/KEHHOCTN PU3NYECKUX NTNLL

Ons uenen pacueta Cost of Risk B oTHoweHnn HeobecneyeHHbIX NpaB TpeboBaHMs K
dun3nYecKnM nnuuamMm NCNoNb3yeTcs OTHOWEHNe pesepBa noj obecueHeHme nopTtdens
«[MoTpebutenbckne n npoumne ccyabl GuUsMyecknm nmuam» otyeTHoctn MCPO MAO CbepbaHk?® K

BasioBOW 6asiaHCOBOWM CTOMMOCTU TaKUX KPeaAUTOB, MO AaHHbIM OTYEeTHOCTM 6aHka 3a 2020 roga.

HeobecneyeHHasi 3a40/HKEHHOCTb (PU3NYECKNX JTNL
Craaus kpeauTHOro noptdens 1 2
BanoBas cTOMMOCTb KpeanTos, MApA. pyb. 2 683,5 136,3
Pe3epB nop obecueHeHne KpeamToB, Mnpa. pyo. 46,3 25,4
CoR 1,73% 18,64%

25 https://www.sberbank.com/ru/investor-relations/reports-and-publications/ifrs
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Ona uenen pacdeta Cost of Risk B oTHoweHun npas TpeboBaHns K HU3NYECKUM NnuaM,
obecrneyeHHbIXx He MeHee yeM Ha 80% OT HOMWHANbHOW CTOMMOCTM 3a40J/IKEHHOCTWU, 3as10roM
XWUNON HeABMXMMOCTW, WCMONb3yeTcsa OTHOWweHuMe pe3epBa nog obecueHeHne nopTtdens
NMNOTEYHbIX KpeaUTOB, K BasnoBon 6asnaHCOBOM CTOMMOCTU TakKUX KpeanToB, N0 AAaHHbLIM OTYETHOCTH
6aHka MAO CbepbaHk?® 3a 2020 roga.

O6ecnedyeHHas 3a40/HKEHHOCTb (PN3NYECKNX JTNL
Cragusa kpeauTHOro noptdens 1 2
BanoBas cToMMoCTb KpeauTos, MApA. pyb. 4 832,6 315,2
PezepB nog obecueHeHne KpeanToB, MApPA. pyb. 9,6 12,1
CoR 0,2% 3,84%

Ecnu npasa TpeboBaHua K pusmyeckomy nmuy obecrnedyeHbl MHbIM BUAOM MMYyLLECTBA (B TOM
yucrie, NOPyYMUTENLCTBOM, rapaHTUEN, OMUMOHHbLIM COrnalweHneM, CTpaxoBKOW), TO ANS OLEHKU C
ydyeTtoM obecneyeHunsa wucnonb3yetcad CoOR, paccumTaHHbIn No HeobecneyeHHbIM nopTdensam
KpeanToB MO AAHHbIM OTYETHOCTUM 6aHKOB, COCTaB/ieHHOM B cooTBeTCcTBMM ¢ MCOO, npu 3TOM
BennumHa CoR npupaBHuBaetcsa K PD. LGD c yyeTtom obecneveHns onpeaensieTcsa COOTBETCTBUN C

Pasgenom 5 HacToswero MNMpunoxeHus.

Paspnen 7. MeToa yyeta KpeAUTHbIX PUCKOB NyTEM OLl€HKMU cnpaBennMBoﬁ CTOMMOCTHU
no OoT4yEeTy OLlEeHLUMMKa NO COCTOAHMIO Ha AaTy He paHee BO3HUKHOBEHMUA cob6biTUSN,

Beayuwero kK o6ecueHeHuo.

7.1.llpyMeHeHne oTyeTa OUEHLWMKa N4 LUenen onpegeneHms cripaBenivBon CTOMMOCTU C
y4yeToM obecueHeHMns BO3MOXHO A1 BCEX aKTMBOB, yKa3aHHbIX B [1punoXxeHnn 1 K HACTOALWMM
npaswunam onpegeneHusa CHA.

7.2.B cnyvyae, ecnm B nepuos MNpUMEHEHMs OT4yeTa OueHWMUKa A8 onpeaeneHus
cnpaBenMBON CTOMMOCTM BO3HMKaeT (BbiaBnseTcs) cobbiTne, Beayulee K obecueHeHuto, TO
Heo6X0ANMO OCYLLEeCTBUTb BHEMNIAHOBY OLEHKY aKTMBa OLEHLWMKOM B TedyeHun 20 gHen C aaThbl
BblSIB/IeHNS Npu3HakoB obecueHeHus. [aTta, NO COCTOSSHMIO Ha KOTOPYK onpenensercs HoBas
OLEHKa, He Ao/mkHa ObiTb paHee aAaTbl BO3HUMKHOBEHUSA cObbiTMSA, Beayllero Kk obecueHeHuto. C
AaTbl HacTynneHusa cobbiTnud, Begywero K obecueHeHUIO M A0 AaTbl MPUMEHEHUS HOBOMO oT4yeTa

oueHWMKa, YnpaBnsowas KOMMNAHMUSA [AO/KHA CKOPPEKTUpOBaTb MNOCAEAHION W3BECTHYHO

26 https://www.sberbank.com/ru/investor-relations/reports-and-publications/ifrs
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cnpaBeA/IMBYHD CTOMMOCTb, OMpeAeNieHHY MO OTYETYy OUEHLWMKa, COCTaB/IEHHOMY [0
BO3HMKHOBEHWUS TakKoro cobbiTUA, C NPUMEHEHWEM METOAOB KOPPEKTUPOBKM CrpaBeasMBOM

CTOMMOCTU, YKa3aHHbIX B HAaCTOALLEM MNPUITOXKEHUN.
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MpunoxxeHnune A k NMNpunoxxeHuto 4.

CnNMUCOK MCTOYHUKOB, MCNoJib3yeMbiX AJ1IA OLleHKN KpeAUTHOro pmcka.

1.B oTHOLWIEHNN OPUANYECKUX UL

e ynonHoMmo4yeHHoe areHTcTBO 3A0 «UHTepdakc» https://www.e-disclosure.ru/;

e MockoBckasa bupxa https://www.moex.com/;

e cant UeHTpanbHoro baHka P® https://www.cbr.ru/;

e KapToTeka apbutpaxHbix gen https://kad.arbitr.ru;

e eauHbIN denepanbHbIN peecTp cBeaeHumn 0 6aHKkpoTCTBE

https://bankrot.fedresurs.ru;

e eAuHbIK denepanbHbIN peecTp cBeAeHUN 0 haKTax AesaTeNbHOCTU IpUaAnYeCcKmnX numL

https://fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://www.fitchratings.com/;

e https://www.standardandpoors.com/;

e https://www.moodys.com/;

e O(duUMaANbHbIA CalUT KOHTpareHTa/aMUTEHTa/KpPeanuTHON OpraHnusauun;
e CepBUC TnpepocTaBneHuss 6Gyxrantepckon (rogoBon) oT4yeTHOCTM Pocctata -

http://www.gks.ru/accounting report;

e https://online.sbis.ru/ ;

o KaptoTeka cyaebHbix aen N'AC «lpasocyaue»: https://bsr.sudrf.ru/bigs/portal.html

4

e [JOKYMEHTbI, MOSlyYEeHHble YNpaBistowWen KOMNaHWen, B OTHOLIEHUM HOPUAMNYECKOIO

nvua.

2. B oTHOWeEHUN punsndeckux amu

e KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru

e eaunHbIn henepanbHbIi peecTp cBeaeHu o baHkpoTcTBe https://bankrot.fedresurs.ru

e un3gaHue «KommepcaHT» - https://bankruptcy.kommersant.ru

e [OKYMEHTbI, MOJlyYeHHble YrnpaBnsiiolen KoMnaHwen, B OTHOLIEHUU (PU3NYECKOro
niua

Mpunoxxenue b k NMpuno)xxeHuro 4.
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Cnucok 6aHKOB, UCNOJIb3yeMbIX AJIS y4YeTa CTPaxoBKu nNpu pacuerte LGD

e baHk TuHbKODOD

e baHk Pycckunn CtangapTt
e baHk XoymKpegut

e JlokobaHk

e OTIM-6aHK

e baHk PeHeccaHc-kKpeounTt
e MTC-6aHk

e Kpeaut-EBpona 6aHk

e CbepbaHk,

e baHk BTH,

e PanddarizeHbaHK,

¢ bBaHk OTKpbITHE,

e [asznpombaHk,

e BbaHk AOM.PO®
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Mpunoxxenmne B k NMpunoxxeHuro 4.

OnpepeneHne COOTBETCTBMA YPOBHIO PpEeWTMHra u4yepe3 KpeauTHbI cnpepj
o6nuraummn

Mopagok onpeaeneHns COOTBETCTBUS YPOBHIO PENTUHIA Ha AAaTy OLEHKW:

1.0npepensgerca 4OXOAHOCTb K noraweHuio no obnmrauymaMm AaHHOWM opraHm3aumm CPoOKOM
6onee 1 roga n meHee 3 net. lNMpn oTCyTCTBUMN 06AMIrALMIA CO CPOKOM MeHee 3 NeT UCMOJb3yeTcs
cnpea C MHAEKCaMKM COOTBETCTBYHOLWEN CPOYHOCTU. Mpn Hannunm obnuraumin Co CpoKoM noraweHus
TONbKO MeHee 1 roga Ans pacdera KpeauTHOro cnpega ucnonb3ytorca 3 (Tpu) obnuraunm gpyrmx
SMUTEHTOB, MMEKLWKNX Kak 6amM3Kme no CpoKy M AOXOAHOCTM obnuraumu, Tak n obnuraumm co
CcpokoMm 1-3 ropa.

2.0npegenseTtcsa, 4OXOAHOCTM KaKoro U3 MHAEKCOB MoJsly4YeHHas A40XOAHOCTb Mo obnuraymm
Hanbosniee COOTBETCTBYET, B KQUeCTBE Mepbl 6/IM30CTU UCMNONb3YETCA CPeAHNN?’ KpeaUTHbIN cnpej
obnuraumm ¢ G-curve B CpaBHEHUU C KpeAUTHbIM CpPeaoM YKa3aHHbIX HUXXe NHAEKCOB. KpeauTHbIN
Crpes paccyMTbiBaeTca?® Kak pasHuLa Mexay A0XOAHOCTbIO K MoralleHuto ob6nmnraumm Ha Cpok ee
Atopaunm n G-curve Ha 3TOT CpOK. B yKasaHHbIX Lensx UCnofb3yTcsa cneayrwme NHAEKCI:

elHAeKC KopnopaTuBHbIX obnuraumin (1-3 roga, pentuHr = BBB-)

Tukep - RUCBITRBBB3Y

OnucaHne nHaekca - http://moex.com/a2197.

ApxuB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

elHAEKC KopnopaTuBHbIX obnuraumn (1-3 roga, BB- < peituHr < BBB-)
Tukep - RUCBITRBB3Y

OnuncaHve nHaekca - http://moex.com/a2196

ApxuB 3Ha4YeHUn - http://moex.com/ru/index/RUCBITRBB3Y/archive

elHAEeKC KopnopaTuBHbIX obnuraumn (1-3 roga, B- < penTtuHr < BB-)
Tukep - RUCBITRB3Y

OnuncaHue nHaekca - http://moex.com/a2195

ApXxuB 3Ha4veHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

3.Mo cneaywouwen Tabnuue onpenensieTcs, Kakon ypoBeHb perTUHra MCMnonb30BaTb Mpu

onpegeneHnn BepodaTHOCTU ,El,erOJ'ITa .

27 Cnocob yYCpeaHEeHNA KpeanUTHbIX CNpenoB YCTaHAB/INMBAETCA CaMOCTOATENbHO, MOXET NCNO/1b30BaTbhCA KakK cpegHee
aqu)METVILIECKOe, TaK U CpeaHeEB3BELWEHHOE MO obbemam nmbo O60pOTaM TOpProe 3Ha4deHue.

28 KomnaHusa BrpaBe MCMosib30BaTb APYrMe MOAENW AN OLEHKN KPeaAUTHbIX CpefoB, C TOM uucre yepes 6osee
CNoXHble Moaenn unun vyepes pbiHok CDS.
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Moody's
%00 (9N

MexayHapoaHasi HIKaJIa

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

BepoaTHOCTb AedonTa aAns oTo6paHHOro penTuHra onpeaensieTcss Ha OCHOBaHMM OT4YeTa No
exxerogHoMy wmuccnenoBaHuto kKopnopaTtuBHbix aedontoB (Annual default study) ¢ npuMmeHeHuem
COOTBETCTBMS ypoBHel penTuHros, Tabnmua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1983 roga Ha ropu3oHTe 1 roa;

N3 rpynnbl penTuHros, Bbibupaetca PD ana cpeaHero 3HadeHus penTuHra rpynnbl (Baa2,
Ba2, B2).

UHpopmaumsi 06 UeHHbIX bymarax, WCrosib3yeMbix A/151 Lesler pacyera KpeaguTHOro
cnipeda, rnpeaocTaB/sieETCs YrApaB/siioWen KOMMNaHWen B Crieunaan3npoBaHHbIN AE€no3nTapuil He
nosgHee paboyero AHS, Ccregyrowero 3a Aatou, 0 COCTOSIHUIO Ha KOTOPYK Orpeaessercs

cripaBeg/inBas CTOMMOCTb aKTtnBa B COOTBETCTBUUN C HacTosiLen METOANKOM.
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MpunoxeHune I K NMpunoxeHuio 4.

BeposaTHOoCTM aecdonTta ana opraHusauymum MCb

Ana poCCUMNCKNX KOMMaHUMN

Koa oTrpacnm no OKB3[ CreneHb pucka PD
1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HU3KUi DUCK 0.05
73, 74, 75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P '
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 Cpeanuii puck 0.065
2,3,8,9, 10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, BbiCOKUI DUCK 0.08
51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93 P '
Ansa MHOCTpaHHbIX KOMMaHUN
OTpacnb PD
CTpounTenbCTBO 34aHUN 0,1503
Ckiaackoe X035MCTBO M BCNOMOraTesibHas TpaHCNOpTHas 0.1049
NeaTeNnbHOCTb !
MHBeCcTMUMMN U ynpaBneHne HeLBUXMMOCTbIO 0,0877
CneunanmampoBaHHble CTPOUTEbHbIE paboTbl 0,0762
Mpon3BOACTBO META/UTMYECKNX U3LENIA, KPOME MALUMH U
0,0615
obopynoBaHus
lMpenocrtaBneHmne NpoyYnx CEPBUCHbLIX YCAyr 0,078
Po3sHu4uHas Toproens 0,0659
[JesaTtenbHOCTb Mo NpeaoCcTaB/I€HUIO NPOAYKTOB NMUTAaHUA U HAarNUTKOB 0,0823
Mpon3BoACTBO NMULLEBLIX NPOAYKTOB 0,0591
Mpon3BoacTBO MalnH 1 obopynoBaHUs 0,0671
Mpouee (cpeaHee 3HaveHue) 0,0904
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MpunoxxeHune [ k NpunoxxeHuro 4.

Ta6nuua 1. CoOOTBETCTBUE LWIKaJl PEATUHIOB Pa3/INUHbIX PEATUHIOBbIX areHTCTB.

Moody's S&P Fitch
AL Sl P MexayHnapoaHas MexayHapoaHas MexaynapoaHast
IKAJa IKaJia mKajia
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+R
(RU), ruAA+,
AARU), UAA Bal BB+ BB+
AA-(RU)
A+RU), ruAA-,
Ba2 BB BB
A(RU) ruA+ a
A-(RU), ruA, ruA-
BBB+(RU) , TuBBB+ Ba3 BB- BB-
BBB(RU),
BBB B1 B+ B+
BBB-(RU) u
ruBBB-
BB+RU ’ B2 B B
(RU) ruBB+
BB(RU),
BB B3 B- B-
BB-(RU) u
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C
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NMPNNOXEHWE 5. ONEPALULMNOHHAA AEBUTOPCKAA 3AAOJIXXEHHOCTD

Mpun3HaHne ILl,e6l/ITO|Z)CKOl‘/’I 3a40J1XXEHHOCTU OI'IepaLI,VIOHHOl;’i OCyLleCTBNIAETCA Ha OCHOBaAHWUU
YCJ'IOBMl;’i noraweHmnsa n AonyCtuMbliX CPpOKOB NMPOCPOYKN NCMNOJTHEHUSA ob6a3aTenbCTB KOHTpareHTos,
YCTaHOBJIEHHbLIX MO KaXaoMy BuUay ,Cl,e6VITOpCKOl7I 3a40/IXXEHHOCTU B COOTBETCTBYHOLINX
NPpUIOXKeHUAX HacTosawmnx Mpasun onpegneneHns CYA. OTCYTCTBVIe YKa3aHUAa Ha BO3MOXHOCTb
NMPU3HaHUA ,D,e6MT0pCKOl7I 3a40J1KEHHOCTU OﬂepaLlMOHHOVI O3Ha4aeT, YTO TaKad 3aA0J/IKEHHOCTb HE

MOXeT 6bITb KBanuduumpoBaHa, Kak onepaumoHHas.

,ﬂe6MTOpCKaF| 3a40J/1KEHHOCTb, MO KOTOpOﬁ BbisdB/1€EH OAMH WJIN HECKOJIbKO MPU3HAKOB

obecueHeHMs, yKasaHHbIX B [puaoxeHuu 4, KpoMe AOMYyCTMMOM MpOCpoUKM 0653aTeNbCTB B

paMKax onepaunoHHOro unkmna, He MOXeET 6bITb NMpMU3HaHa OﬂepaLlMOHHOVI.

,ﬂe6VITOpCKaFI 3a40J/1XXEHHOCTb C NMoBbILLUEHHbLIM YPOBHEM PUCKa HEBO3BpATa HE MOXET 6bITb
NMpU3HaHa OﬂepaLlMOHHOVI (HaanMep, €C/MIN Yy KOHTpareHta OTCYyTCTBYHOT UCTOYHUKKN noralleHunA

TaKoM 3a40/1KEHHOCTH).

Ynpasnswowas KoMNaHMs AOJ/IKHA MpPOBOAUTb aHanu3 ypoOBHS puUCKa Mo AebuTopckom
3a0/IXKEHHOCTU, KOTOpasi paHee 6bina KBannduumpoBaHa ornepaumoHHON, U N0 NHOMK AebUTOpPCKOM

3a[10JI)XEHHOCTU, NPU3HAHME KOTOPOM OCYLLECTBNAETCS.
AHann3 ypoBHSI pUcKa NpoBoANTCS:

e Ha KaXAYl OTUETHYIO AaTy, YCTaHOB/eHHYIo lMpaBnnamu onpeaeneHnsa CHA MNMNo;
e [puv NepBOHa4YasbHOM NPU3HAHUN AEBUTOPCKON 3a40/HKEHHOCTH;
e Ha MOMEHT nepexona AebUTOPCKOM 3a40/DKEHHOCTU U3 CTaTyca «OnepaunmoHHON» B CTaTyC

«MPOCPOYEHHOM».

[Ona uenei npoBeaeHVMs aHanusa, YNpaBnAsawwWasa KOMMNaHUA [O/KHAa WCNONb30BaThb
060CHOBAHHYIO W MOATBEPXAAEMYIO MHMDOPMaUUIO, AOCTYMNHYH el 6e3 uYpe3MepHbIX 3aTpaT U

YCUIUN.
B npouecce aHanu3a Ynpasnstowas KOMNaHnsa onpeaenser:

e BO3MOXHOCTb KBanudpukauum aebuTopcKkon 3aA0/KEHHOCTM B KayecTBe OrnepauuoHHON,
NpU3HaHMWE KOTOPOW OCYLLECTBSAETCS BNepBbIE;
e HeobxoaMMOCTb W3MEHeHMsa noaxoda K ydyeTry AebuTOpCcKOM 3aaO0/IKEHHOCTU, paHee

NPU3HAHHOW OnepaLuoOHHOMN.
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bonee noapobHO MHpOpPMaUMS O KpUTepusax KBanmdukKaumm pasHbiX BMAOB AeOUTOPCKOMN
3a40/KEHHOCTM KaK OMepaunoHHOM pacCMOTpPEHa B COOTBETCTBYIOLWMX MPUIOKEHMUAX HACTOSALWMX
Mpasun onpeaeneHnsa CHA.

B TeyeHnme Bcero cpoka KBanudukaumm [ebUTOPCKON 3a[0/DKEHHOCTM B KaydecTBe
onepaumMoHHOW, ee cnpaBensnnBas CTOMMOCTb OMNpeaensieTcs B HOMUHANbHOW BeNUYMHE Ha aaTty

onpeneneHns CﬂpaBe,ﬂﬂMBOVI CTOMMOCTU B OTCYTCTBUE NHbIX NMPU3HAKOB obecueHeHuns.
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NPNNOXEHWE 6. KPEAUTOPCKASA 3AAOJIDKEHHOCTb

Buabl o6s13aTenbCcTB

Kputepmu npusHaHus

Kputepumu npekpaiweHus
npuM3HaHus

CnpaBepsivBassi CTOMMOCTb

Kpeautopckasi 3af0/1KEeHHOCTb Mo
cAenkaMm, Mno KOTOpbIM HacTynuna

DaTta rnepexopaa rnpasa
cobCcTBEHHOCTH Ha aKTuB
(aeHexHble cpeactea) Kk MNO ot

JaTta ucnonHeHuMs o0643aTenbCTs

nvua, B OTHoOweHun koTtoporo | MU® no norosopy
Hanbonee paHHAA AaTa pacyeToB
BO3HMKaeT KpeauTopckas
3340/KEHHOCTb
[Jata BKJ/IOYEHUS  OEHEXHbIX o
JaTta BHeceHUsa NpuxoaHOM 3anucu
Kpeaoutopckass 3af40/KeHHOCTb Mo | cpeacts (MHOMO  uMyLlecTsa),
0 BblAaye MHBECTULMOHHbLIX MaeB B
Bbljaye MHBECTUUMOHHLIX TMaeB | NepedaHHbIX B onnaty
peectp [WN® cornacHo oT4eTy
Mnno MHBECTULMOHHbIX naes, B
permncrpaTtopa

umyuwectso NMNO

Kpeautopckasi 3af0/1KeHHOCTb Mo
Bblaa4ye MHBECTULUMOHHbIX naes
MN® npmn obmeHe

HdaTta 3a4yuncneHuns B nm1o
MMyllecTBa, MNOCTYNMBLUENO B
onnaty obMeHa naes

[aTa BHeCEHUSA NpUXOAHON 3anuncu
0 Bblgaye MHBECTULIMOHHbLIX MaeB B
peectp MNMN® npun obmeHe cornacHo
OTYeTy permcrpatopa

Kpeautopckass 3aZl0fXeHHOCTb Mo
BbIMNaTe AEHEXHOM KOoMMeHcauuu
npyv noraweHnn WHBECTULIMOHHbIX
naes nMnno (nepeuncnennm
OEHeXHbIX cpeacts npu obmeHe
naes)

OaTta BHecCeHus pacxogHomn
3anMcu 0 noraweHumun (CnucaHum
npn obmeHe) WHBECTULUMOHHBIX
naes [IN® cornacHo oOT4eTy
perucTpaTtopa

[aTta Bbinnatbl (NnepedyncneHns no
obmeHy) CYMMbI OEHEXHOM
KOMMEHCaUuMn 3a MHBECTULMOHHbIE
nam TMNO® cornacHo 6aHKOBCKOW
BbINUCKE

KpeaunTtopckas 3a[0/IKEHHOCTb
nepes areHTaMm No  Bblaade,
rnoratwueHuto n obmMeHy

MHBECTULIMOHHBbIX naes MNo®

[aTa ocylwecTBieHna onepauum
BblAauu un (Mn) noraweHns naes
B peecTpe MHBECTULMOHHbIX Naes
MN® no 3asaBKe areHTa

OaTa rnepevyncneHus CYMMbI
ckuaok/HanbaBok areHty us MANO
cornacHo 6aHKOBCKOW BbINMUCKe

KpeauTtopckasi 3af0/1XKEeHHOCTb MO
BbInjaTe [0Xon0B naniimKam
(npaBa BnagenbLes
WHBECTULMOHHbIX NaeB)

HdaTta BO3HMKHOBEHMUS
obsizaTenbcTea no BbinnaTe
noxoga (B COOTBETCTBUM  C
Mpasunamu 00BEPUTENBHOIo

ynpasnenusa NIo).

e [laTa WCMOJIHEHUS
obs3aTtenbCcTB ynpasnsoLien
KOMMNaHuen, noATBEpP>XAEHHOM
6aHKOBCKOM BbIMNUCKOMN C

pacyeTHOro cuyeTa ynpasnsioLlen
koMnaHum 4.Y. NMNo

CnpaBegnuBass CTOMMOCTb
ob6s3aTenbCTB, BK/OUYaeTCs
B pacyeT CHA B pa3smMepe ee

ocTaTka Ha haty
onpegeneHna CYA. He
OVCKOHTUpYyeTCS.
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e [aTa pewieHuns nvua,
OCyLLeCTBASAIOWero npekpalleHume
nno, o) MO/IHOM/YaCTUYHOM
npexkpaLweHum NMpuU3HaHus
0653aTenbCTB NO BbiNAaTE 40X0A4A
B C/lyyae oTcyTCcTBMSA (HeagocTaTka)
AeHexHbIX cpeacts B [MN® ans
onslatbl TakuMx 06s3aTenbCTB NpwU
npekpawexHun NNO

Kpeautopckas 3a10/1)KEHHOCTb
nepea ynpasnsllen KoMnaHuen,
BO3HUKLIASA B pesyfbTaTe
MCMOSIb30BaHMUS ynpasnsoLien
KOMMaHuewmn COBCTBEHHbIX
OEHEXHbIX CpeACTB ANs BbliNnaTbl
OEHEXHOMN KOMMeHcauunm
Bfagenbuam MHBECTULMOHHbIX

naes MN® npu noraweHunun n (Mnn)
obMeHe MHBECTULMOHHbIX MaeB
nno

Ll,aTa nony4yeHunsa AEHEXHbIX
cpeacTs oT ynpasnstoLen
KOMMaHUM cornacHo 6aHKOBCKOM
BbINUCKe

[aTta BO3BpaTa CYMMblI
3aZ10/1>KEHHOCTH ynpasnsiowen
KOMMaHuM cornacHo 6aHKOBCKOM
BbINUCKe

Kpeautopckas 3aA0/1KeHHOCTb Mo
ynnarte Hanoros 7 Apyrux
oba3aTenbHbIX naarexem n3
umylectea NMNoO

e [Ona HAO®JZ1 - paTta BbINNATbI
[oxoAa, KoTopbih obnaraertcs
HO®N

e [InAa oOCTanbHbIX HaNoOros W
obsi3aTenbHbIX NnaTexenm -
parta BO3HWUKHOBEHMUS
obs3aTtenbctBa NO BbiNnaTe
Hanora 7] (nnn)
obsi3aTtenbHoOro nnaTexa,
cornacHo HOPMaTUBHbIM
npaBoBbIM akTaM Poccuiickomn
degepaunm n (uan) gorosopy

Kpeantopckasi 3af40/KEHHOCTb MO
coenkam  Kynam — —  npoga)mu
aktneos [lMNO® (3a wucknoyeHuem
CAENOK KYNAM-NMPOoAAXWn LEHHbIX
bymar) n nepegada aktnuesos MU B
apeHay

Jata nonyyeHusa - AeHeXHbIX
CPeACTB Ha pacyeTHbIn cyeT NN
cornacHo 6aHKOBCKOW BbINUCKe

JaTta nepeymcneHms CYMMbI
Hanoros (ob6azaTenbHbIX
nnaTexem) C pacyeTHOro c4eTa
nno cornacHo 6aHKOBCKOWM
BbINNCKe

[aTta BO3HWKHOBEHMUS
obsa3aTenbcTBa no chenke

COrNacHoO ycroBUSAM A0OroBopa
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[ata onpegenenna CHA MNO.

CnpaBegnueass CTOMMOCTb
0653aTeNbCTB MO BbINAaTe
BO3HarpaxaeHumn 7]
pacxofoB, CBSA3aHHbIX C

Ecnu obsi3aTenbCcTBa rno [OBEPUTENbHbBIM

[lOroBopy He MoryT 6bITb yrpaBneHueM, MpusHaeTcs

HadeXHOo onpefeneHbl Ha B CYMMe, He NpeBbILLaloLLein
Kpeautopckasi 3af0/1KEHHOCTb MO TaKylo gaTy, TO MNPUMEHSIIOTCS npeaenbHo AOMNYyCTUMbIV
BO3HarpaXkaeHusM yrnpasnsioLlemn MeToAbl annpoKcuMauum, npu pasMep BO3HarpaxaeHui

KOMMNaHunn, cneunannsnpoBaHHoOMy

BO3MO>XXHOCTU ero

Ha AaTty nNpu3HaHu4a B

AenosnTtapuio, ayauTopCcKomn NMPUMEHeHns K AaHHOMY Buay COOTBETCTBUM C [NpaBunamm
opraHvsauuu, OueHLWKUKy, auuy, pacxonos??; 4Y NMNO, a Takxe B cymme,
OCyLLeCcTBSAILLEMY BefleHne | o [laTa BO3HMKHOBeHUS | JaTta rnepeyncneHus CYMMbI | He rnpesbillatoLen
peecTpa Bnajenbues 0653aHHOCTH COrnacHo | BO3HarpaxaeHum wu pacxonoB C | chopMUpOBaHHbIA  pesepB
MHBECTULUMOHHbLIX naes [1IND, a yC/NoBUSAM  [Oroesopa, eciu | pacyeTHoro cuyeta M@ cornacHo | Ha MpU3HaHuA
Takxke obsizatenbcrBaM Mo onnaTe €CTb OCHOBaHWS OAHO3HA4HO | 6BAHKOBCKOW BbINUCKE COOTBETCTBYOLLErO
npoYnx pacxonos, nonaratb, 4TO YyCnyrm no BO3HarpaxzaeHus (B cny4dae
OCyLLeCTBSAEMbIX 3a cyer Aorosopy 6yayT OKasaHbl; ¢dopMmpoBaHus Takoro
mmyllectsa NMN® B cOOTBETCTBUKN C | o [laTa MOSIy4eHUS [OOKYMEHTQ, pesepBsa)
TpeboBaHMaAMU OENCTBYHOLLEro noATBepXaatoLLero
3aKOHoAaTeNbCTBa BbIMoJIHEHWE paboT (okazaHus B cnyuae, ecnn B pacuyert
ycnyr) nmno no CYA MN® BKNKOUEH pe3eps
COOTBETCTBYHOLLMM AOrOBOpaMm Ha BblNNaTy
nnu B  COOTBETCTBUM C BO3HarpaxaeHumn,
npasunamu 4y MANo annpokcuMmauma BEJSINYUH,

noA KOTOpble MPOUCXOAUT
dopMupoBaHne pesepBa -
He TpebyeTcs.

29 MpOrHO3HbIE 3HAaYEHUs 0653aTeNbCTB, pacCUMTaHHble YNpaBasiowei KoMNaHuen, npegoctasnaoTcs B CneunanmsmpoBaHHblidi AeN03UTapuin Ha Kaxayto aary
onpeaeneHns CHA c ykasaHueM nepuoaa BbIGOPKN N 0O6BACHSAIOLWMX NEPEMEHHbIX.
[Ons uenen annpokcumaummn pa3mepa 06a3aTenbCTB UCMOb3yeTca CTaTUCTMKa 3a nocnegHue 12 ([BeHaguaTb) MecsueB, NpeaLlecTBYOWNX agaTe onpeaeseHns
CYA MAN®. Mpwn OoTCYTCTBUM Takoro obbeMa CTaTUCTUKM METOA anmnpoKCuMaumMm NpUMEHMM Npu HaanyuMmM AaHHbIX HE MeHee YyeM 3a nocnegHue 2 (ABa) Mecsua,
npealwecTeywmx gate onpegeneruns CHA NMNo.
B naty noctynneHus AOKyMeHTa, NOATBEPXKAAoLWeEero oka3aHHble YCyrm, MpON3BOAUTCS KOPPEKTUPOBKA HAaUNCIEHHbIX 0693aTeNbCTB A0 UX peasibHOro 3Ha4YeHu s.
MeToA annNpoKCMMaLuM He NMpPUMEHSIeTCS, eC/In CTaTUCTUKOMN YnpaBnswuwen KOMNaHuM NoATBEpP)XAAeTCA, UTO U3 nepuvoaa B nepuon CyMMbl
HauucneHu Bapbupylotca B npegenax 0,1% CYA doHaa Ha npepbiayulylo OTYETHYH fAaTy, B 3TUX cClyyasiX OTpakeHue KpeauTopCcKoW
3a40/DKEHHOCTU NMPOUCXOANT Ha OCHOBaHUM (haKTUUHECKM MOJIyYEHHbIX B OTYETHOM nepuoae AOKyMmeHToB. lMpu 3TOM, ecnu gara fAOKyYMeHTa
NPUXOAUTCA Ha NOC/NeAHUN KasleHAapHbIW fiIeHb MecsALla, KOTOPbI He coBNapaeT C NocsieAHMM pabounm AHEM MecsiLa, HauUC/IeHue KpeauToOpPCKon
3a40/1>KeHHOCTU NPOU3BOAUTCA B JaHHOM OTYETHOM nepuopae.
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CnpaBegnueasi CTOMMOCTb
YyKasaHHbIX HuXe
ob6g3aTenbCTB
onpegensieTcs Ha
OCHOBaHMWW LOKYMEHTOB,
noaTBepXAarLwmx
OKasaHHble yCcnyru
(annpokcmmaums He
npuMeHsieTcs):

- pacxogbl no
obcnyxunBaHuio
6aHKOBCKNX CUYETOB
(BKNOYAs BaNOTHbIN
KOHTPOJb);

- pacxogbl Mo onnaTe
yCnyr opraHusaumi no
COBEPLUEHNIO CAENOK U
06Ccny>XmnBaHUO CYETOB B
TakuMx opraHusaumsx;

- pacxogbl TPETbMX NNL,
onnavynBaeMbiX B
COOTBETCTBMW C LOFOBOPOM
06 okaszaHun ycnyr

cneymanmsnpoBaHHOro
Aeno3unTtapus.
Hannumne nopsaka onpeneneHus
e B paTy NosIHOrO MCNOJIb30BaHUS
pe3epsa " ycrnosus ero
pe3epBa Ha BbINNaTy
oTpaxeHuss B obs3aTenbCTBax B BOBHArPAXAEHMS CnpaBeannuBas CTOMMOCTb
COOTBETCTBUM C  HACTOSALWMMMU 0643aTenbCTB, BKAKOYaeTCH
e [lo OKOHYaHWK OTYETHOro roja
Peseps Ha Bbinnaty | MNMpasunamu onpegenenmna CHA B pacyer CHA B cymmMme,
nocne BOCCTaHOBJIEHUSA o
BO3HarpaxgjeHus Mno onpeaesieHHon B
HENCMNONb30BaHHOIO pe3epBa B
COOTBETCTBUMU C

COOTBETCTBUM C HACTOALWMMM
Mpasunamu onpeaeneHuna CYA
MAo

MpunoxeHnem 2
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Kpeautopckas 3af0/1KeHHOCTb Mo
aorosopam apeHabl, Koraa
apeHgaTopom sasnsetca NMNO

[ata onpegenexHunsa CHA NMNoO
daTta BO3HUKHOBEHUS
06513aHHOCTH cornacHo
yCrioBMSIM AoroBopa

Jata nepeyncneHnss CymMMmbl C
pacyeTHoro cdyeta [MM® cornacHo
6aHKOBCKOWM BbINMCKe

CnpaBeagnuBasi CTOMMOCTb

onpegensieTcs
COOTBETCTBUMU
MpunoxeHnem 13.

B
C
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MPUNOXEHUE 7. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCJIE HA
TPAH3UTHbIX, BAJIOTHbIX CHETAX, OTKPbITbIX HA YINPABJIAOLWYIO
KOMMNAHMUIO A.Y. NTN®

JeHexHble cpeAcTBa Ha cYeTax, B TOM YNC/E Ha TPAH3UTHbIX,
BaAJIIOTHbIX CYETaX, OTKPbITbIX Ha yrnpasngowy komnaduo A.Y. MNo
[aTa 3auncnenuns aeHexHblX CPeACTB Ha COOTBETCTBYOLWMN GAaHKOBCKUMN
cyeT (pacyeTHbI, TPaH3UTHbINA, BasOTHbIN) HA OCHOBAHWMU BbIMUCKU C
yKa3aHHOro cyeta.

e [laTa WCMONHEHUS KpeaAWTHOM opraHmsaumen o06a3aTenbCTB NoO
nepeyncneHnto AeHexHblX CpeacTB CO CYETa;

e [laTa peweHunsa baHka Poccum 06 oT3biBE NNUEH3UN 6aHKa (AEHEXHbIE
cpeacTtea nepexoanaT B cTaTyc npoyen nebutopckon
3a40/1KEeHHOCTH);

e [aTta nukBugaumm 6aHKa cornacHoO WHdgOpMauunu, packpbITor B
odununanbHOM AOCTYNMHOM UCTOYHMKE (B TOM uncne 3anmcu B EFPKOJ
0 NukBuAauum baHka).

CnpaseanueBas CTOMMOCTb AEHEXHbIX CPEACTB Ha cyeTax, B TOM uucne
Ha TPaH3WUTHbIX, BAJIOTHbIX CYeTax, OTKPbITbIX Ha YMNpPaBASAOLLYO
koMmnaHuo A.Y. TMNO® onpepenserca B CyMMe oOCTaTKa Ha cyeTax
OTKpbITbIX Ha ynpasnsiowyo KkoMnaHuio 4.Y. MNMNO.

CnpaseanueBas CTOMMOCTb OMpeAensieTcs B COOTBETCTBUM C METOAOM
KOpPpPeKTUPOBKN  CNpaBeanMBon  CTOMMOCTM  MNpU  BO3HUKHOBEHUMU
cobbiTns, Begywero Kk obecueHeHuto (Mpunoxenve 4).

Ecnn 6aHk BxoguT B [lepedyeHb CUCTEMHO 3Ha4MMbIX KpPeAUTHbIX
opraHmsauuin, yTBep>KaeHHblIi bBaHkoM Poccum Ha OCHOBaHWKW METOAMKM,
yCTaHOB/IeHHOWM YKa3aHueM baHka Poccum ot 22.07.2015 N° 3737-Y «O
MeToanke onpegeneHns CUCTEMHO 3HaYNMbIX KpeanTHbIX
opraHusaumii»(onybnukosaH Ha cahte bBbaHka Poccum www.cbr.ru)
KOppPeKTUpOBKa CrnpaBeasIMBOA  CTOMMOCTM MPU  BO3HMKHOBEHMUMU
cobbITMA, Beaywero K obecueHeHnIo B COOTBETCTBUM C lMpunoxeHne 6
He NpOM3BOAUTCS.

Cnuncok obwmnx cobbitmii, npmeBoasWwMX K obecCueHeHMIo, yKasaH B
Mpunnoxenunn 4.




NMPUNOXEHWE 8. AEMO3UTbl B KPEAUTHbBIX OPTAHU3ALINAX

Buabl aktTuBoB

ﬂ,eHe)KHble cpeAacTtBa Ha CcHeTaX BO BKJ/ladaX B KpeaAUTHbIX OpraHun3aunmax
(Banee - penosunTol)

Kputepun e [laTa 3a4ncneHuMs AeHeXHbIX CpeAcTB Ha  COOTBETCTBYIOLLMMN
NpU3HaHNsA AErnO3UTHbINA CYEeT Ha OCHOBAHMM BbIMWUCKM C YKA3aHHOIO CYeTa;
e [laTa nepeycTynku npaBa TpeboBaHMsA O BbiNJaTte Jgenosvta WU
Ha4YUC/IeHHbIX MPOLEHTaxX Ha OCHOBaHWK A0OroBOpa.
Kpnrepnn e J/laTa UCNOJTHEHUA KPEAUTHOW opraHusaumen obsg3aTenbCTB N0 BO3BpaTy
npexKkpauwjeHus neno3nta Ha cuet MN® (paaTta noctynneHms Ha cdeT MNO aeHexHbIX
npyv3HaHns cpeacTB);
e [aTta nepeycTynku npaea TpeboBaHUsa O BbinnaTe Jgenosvta W
Ha4YMCNEeHHbIX NPOLEHTOB Ha OCHOBaHWM AOroBopa;
e [ata peweHus baHka Poccum 06 oT3bIBE NMueH3uMM HaHka (Aeno3uTbl
nepexoaaT B CTaTyC AebUTOPCKOM 3a401KEHHOCTH);
e [JaTta nukBugaumn 6aHKa cornacHo WHdoOpMauunM, packpbiTOn B
oduvumanbHOM AOCTYMHOM UCTOYHMKE (B TOM ymcre 3anucm B EMPIOJT o
vMKBuAaunm 6aHka).
Cnpasegnnsas Cnpaseanueas CTOMMOCTb AEMO3UTOB B TEYEHME MaKCUMasbHOro Cpoka,
CTOMMOCTb npeaycMOTPEHHOIO0 AOrOBOPOM, OnpeaenseTcs:

e B CyMMe oOcCTaTka Jeno3uTa, YBE/IMYEHHOMW Ha CyMMy TMpPOLIEHTOB,
pacCyMTaHHbIX Ha AaTy onpeAeneHus crnpasensiBoM CTOMMOCTU MO
CTaBKke, MpeayCMOTPEHHOW [OroBOPOM, €C/M CPOK MnoraweHus
AernosuTta - «A0 BocTpeboBaHua»;

e B CyMMe Aeno3uTta, yBeNIMYEeHHON Ha CYMMY MPOLIEHTOB, paCCYMTaHHbIX
Ha ApaTy onpejeneHus CcnpaBeasiMBOM  CTOMMOCTM MO CTaBKe,
npeayCMOTPEHHOM Aen03MTHbIM AOFOBOPOM, B T€YEHWE MaKCUManbHOro
CpoKa, npeAyCMOTPEHHOro A0roBOpOM, e€C/NM CpPOK Bo3BpaTa
Aenosuta - He 6onee 1 (OaHOro) roga v craBka no AOrosBopy
COOTBEeTCTBYeT PbIHOYHOWM Ha JAaTy onpeaefieHus crnpaBeasnBoii
ctouMocTn. CTaBka Mo A0OroBOpYy COOTBETCTBYET PbIHOYHOW, eC/iM OHa
HaxoAuTCs B npegenax AvanasoHa KosiebaHui pPbIHOYHOM CTaBKW.
Mopsigok onpeaeneHnst pbIHOYHOM CTaBKM WM AuanasoHa kosiebaHum
PbIHOYHOW CTaBKM YCTaHOBJEH B [punnoxeHun 3.

e B CyMMe, OrnpeaeneHHon C WCnosb30oBaHWEM MeToAa NpUBELEHHOMN
CTOMMOCTM OyAylMX AeHeXHbIX MOTOKOB Ha BeCb CPOK Aeno3uTa
(OpunoxeHue 3) B MHbIX cny4asax. [Npn 3TOM cnpaBeanMBasi CTOMMOCTb
Ha KaxAaylo AaTy pacdeTta TakOW CnpaBeasIMBON CTOMMOCTUM He MOXET
6bITb HMXE CyMMbI, kKoTopas bbina 66l Bo3BpaweHa B MN® npu ycnosumn
pacTop>XeHWs 4eN03UTHOro AOroBOpa Ha AaTy OLLEeHKM.

B cnyyae BHeCeHMs U3BMEHEHWIN B YC/10BUS OnpeeneHns cpoka Aorosopa

MaKCMMasbHbIN CPOK OMpeaesnisieTcs B COOTBETCTBMU C MU3MEHEHHbBIM CPOKOM

AernosunTa, 4eNCTBYIOWWM Ha AaTy onpeaeneHuns crpasenineoi CTOMMOCTH,

npuyeM HakornsjeHne cpoka BKIaja He NMPOUCXOAMT.

CnpaBeanuBasi CTOMMOCTb AEMO3NTOB OnpeAensieTcs B COOTBETCTBUM C
MeTo40M KOPPEKTUPOBKM cnpaBeaIMBoM CTOMMOCTH npm
BO3HUMKHOBEHUM cobbiTuA, BeayLwero K obecueHeHuIo
(OpunoxeHwue 4).

HAdarta n cobbiTus,
npusoasiLimne K
obecLeHeHHIo

Cnncok obwmx cobbitnii, npuBoaAwMX K obecueHeHuto, yKasaH B
Mpunoxexunn 4.

63



NMPUNOXEHUE 9. AEBUTOPCKAA 3AAOJIXXEHHOCTb NO NPOUEHTHOMY
aoxoay no AEHEXHbBIM CPEACTBAM HA CHETAX

o [ebutopckas 3af40/KEHHOCTb MO MPOLEHTHOMY AO0XO0AY MO AEHEXHbIM
CpeAcTBaM Ha OCTaTOK Mo cyeTaMm ynpasnswowen komnavum 4.Y. MNO,

e [lebutopckas 3a40/HKEHHOCTb MO MPOLEHTHOMY A0XO0AY, BO3HMKatoLas
Ha OCHOBaHWUWM OroBOpa/cornaweHns o NoAAEPXaHMM HECHMXAEMOro
ocTaTka no cyeTaM ynpasnsawowen komnanum A4.Y. MNO

e [laTa, B KOTOPYID CyMMa MpOUEHTOB (MOsHas WM 4acTuyHas) K
NONyYEeHMIO MOXET 6bITb 4OCTOBEPHO onpeaesnexa.

e [laTa OKOHYaHMA nepuoja HAUYUCIEHUS MPOUEHTHOro Aoxona - B
cnydae, ecnu .qorosop/cornau.leHme no npoueHTHOMY AoxoAy Ha
OCTATOK MO CYETY COAEPXUT yCnoBud, KOTOpPblE HE MNO3BONAKT MpU
KaXaoMm onpeaeneHnn CﬂpaBEﬂ,ﬂMBOVI CTOMMOCTHU AOCTOBEPHO
paccynTatb CyMMy NpOLEHTHOro Aoxoda K nony4yeHuwo  unau
,qorosop/cornameHme O HayucneHmm npoueHToB Ha HECHMXaeMbI
OCTATOK MO CYETY npenycMaTtpuBaeT yCinoBuUAa, Npu KOTOPbIX UTOroBas
CyMMa MNpoueHTOB K NMoJTy4YEHUKO MOXET N3SMEHUTbLCA.

e [lata oOKOHYaHuMa  obsA3aTenbctB 6aHKka  COrlaCHO  YCNOBUAM
AoroBopa/cornaweHns o NpoueHTHOM A0XO0AE MO AeHEXHbIM CpeAcTBaM
Ha cyeTax UNM O NOAAEPXAHUW HECHMXAEeMOro octaTka Mo cyeTam
ynpasnswoouwen komnavum A4.Y. MNO;

e [lata nukBmpaumm 6aHka cornacHo wHdoOpMauMM, packpbiTOh B
odu1umManbHOM AOCTYMNHOM UCTOYHMKE (B TOM ymcne 3anucm B EMPIOJT o
nvkBuaauum 6aHka).

B oTcyTcTBME NpU3HaKkoB o6ecLeHeHns:

e C AaTbl MPU3HaAHWA OO0 AaTbl BblMJ1aTbl MPOUEHTOB (BKJ'I}Ol-Il/ITeJ'IbHO) B
COOTBETCTBUU C ,D,OFOBOpOM/COFﬂaLIJEHVIeM.

CnpaBeanueasi CTOMMOCTb AeOUTOPCKOMN 3a[40/HKEHHOCTU MO MPOLEHTHOMY
AoxoAy Mo AeHeXHbIM CpeACcTBaM Ha cyeTax ynpasnstowen komnaHmum [.Y.
NMA® onpepensetcs B  TeYeHMe BCEro Cpoka KBaaudwukauum
3a[0/KEHHOCTM KaK OMepauMoOHHON B CYMME MNPOLEHTOB, HAYWCEHHbIX
COrNacHoO yC/lloBUAM AOroBopa/cornaweHuss Ha CyMMy ocTaTka Mo CYeTy
WIN Ha CYMMY HECHWMXaeMoro octaTka Mno cyeTy - B Cllyyae, ecium ycrnoBus
HayYMCNeHMs NPOLEHTOB NO3BOJIAIOT HAAEMHO U AOCTOBEPHO paccunTaTb
MX pasMep K MNOJIYYEHUIO Ha J[aTy onpeaeneHus CcrnpaseaivBoi
CTOMMOCTU.

Mo ucreyeHmm cpoka kBanmdukaumm AebUTOPCKOMN 3a[O0/HKEHHOCTU Kak
OoMnepaunoHHON, a TaK Xe B C/y4Yae BbIIBNEHUA WHbIX COBbITUN,
npuBoasawWKnX K obecueHeHUto, cnpaBeanmeasi CTOMMOCTb OnpeaensieTcs B
cooTBeTCTBMU C [MpunoxeHmnem 4.

Cnuncok o0b6bwmx cobbiTnii, nNpuMBOAAWMX K O0bBECUeHEeHMI0, YyKas3aH B
MpunoxeHuu 4.




MPUNOXEHWUE 10. 3BAAOJDKEHHOCTb MO CAEJIKAM C BAJTIOTOM,
SAKNTIOYEHHbLIM HA YCNOBUAX T+ (MNP HECOBNAAEHUWN OATbI
NOCTABKW BAJIOTbI, ONPEAEJIEHHOW YC/TOBUSAAMU AOTOBOPA C
OATOW 3AK/TIOMEHUS AOrOBOPA MO NOKYNKE/MPOAAXE BANIOTbI)

3a40/1KEHHOCTb NO CAE/KaM C Ba/llOTON, 3aK/IIOYEHHbIM Ha ycnosuax T+

[aTa 3ak/toueHnst oroBopa Mo MOKyrnke/npoaaxe BantoThbl.

[aTta nepexoaa npaB cO6CTBEHHOCTM Ha BaatOTy Ha OCHOBAHMW BbIMUCKN
CO c4yeTa  OTKpbITOro Ha  ynpasnswwyw  KomnaHuwo  [.Y.
MN®/6pokepckoro oTyeTa.

Cnpaseanueass CTOMMOCTb 3a40/KEHHOCTM MO CcAenkam C BaJoTon,
3aK/IOYEHHbIM Ha ycnoBusax T+ onpenensieTcs B pa3Mepe pasHuubl
Mexay TeKyllel cnpaBeasiMBOA CTOMMOCTbIO BasltoTbl, pacCYMTaHHOM B
pybnsax B COOTBETCTBMM C HacToswmMn Mpasunamm onpegeneHna CHA,
N CTOMMOCTbIO BantoThbl B pybnsx, 3adMKCMpoBaHHOM B 4OFrOBOpe Ha AaTy
NCMNOJTHEHNS CAENKM.

B cnyyae nonoXmTtenbHOW pasHuubl, caenka NpM3HaeTcs B coCTaBe

aKTUBOB (oebuTopckas 3af0/HKEHHOCTb) Y NoKynaTtens/ B cocTase
ob6sa3aTenbCcTB (KpeouTopcKas 3a40/HKEHHOCTb) Y npoaasua,
oTpuuaTenbHOn pasHuLubI - B

cocTtaBe 06a3aTeNbCTB (KpeamMTopckas 3a40/MKEHHOCTb) Y
rnokynaTensi/B coctaBe aKTMBOB (AebuTtopckasl 3aA0/KEHHOCTb) Y
npoaasua.

CnpaBeannBas CTOMMOCTb KOPPEKTUPYETCS B Cllydyae BO3HWUKHOBEHMUS
cobbiTnin, npuBoAsWMX K obecueHeHuMlo, B COOTBETCTBUM C
[MpunoxeHnem 4.

Cnncok ob6wmux cobbiTuin, npusoAsWMX K obecueHeHuo, yKasaH B
MpunoxeHun 4.




NMPUNOXEHUE 11. NPOYAA AEBUTOPCKAA 3AAO0JIXEHHOCTD

B pamkax HacTtosawmx MNpasun onpepenenns CHA K npouen gebmutopckomn
3a[0/KEHHOCTM OTHECEHbI B TOM YMC/e crefyrowme Buabi:

e [ebutopckas 3a[10J1XEHHOCTb, BO3HMKLIAsA B pesynbrarte
COoBepLIeHNs caenok ¢ nmyuwectsom MN®, No KOTOpbIM HacTynuia
Hamnboriee paHHSS faTa pacyeToB;

e ABaHChI, BblAaHHbIe N0 CcAenkaM 3a cyeT umyulecrsa NMNO;
Oebutopckas 3af40/KEHHOCTb yYnpasnstowen komnanmy nepea NMANO;
Oebutopckass 3a40/KEHHOCTb, BO3HMKLWAS NO JAOoroBopam C
OLIeHLUMKOM, ayAUTOPCKOM opraHm3auuen, cneumasansmpoBaHHbIM
Aeno3vTtapueM, permcTpatopom, bupxen, ykasaHHbiMM B [MpaBunax
ay nMno;

o [ebutopckas 3af0/DKEHHOCTb, BO3HMKLIAA MpM onjaTte pacxonos,
CBSA3aHHbIX C AOBEPUTENbHbLIM YNpaBieHUEM;

e [lebutopckas 3a40/KEHHOCTb MO Hanoram, cbopam, MowsanHam B
6104)KeTbl BCEX YPOBHEMN;

o [ebutopckas 3a40/HKEHHOCTb MO BO3MELLEHUIO CYMMbl HasioroB M3
broaxeTta PO;

e [lebutopckas 3a40/HKEHHOCTb MO apeHae;

e [ebutopckas 3a40/KEHHOCTb, BO3HMKLIAA B pe3ynbTaTe nepesoja
AEHEeXHbIX CPeACTB («AeHbru B NyTn»);

e [ebutopckass 3a[0/KEHHOCTb, BO3HMKLIAS B pe3yfbTaTe OT3blBa
nvueHsum y 6aHka nnum 6pokepa;

e WNHada pebutopckas 3a40/1KEHHOCTb.

e Ansa nebutopckKkoi 3apA0/HKEHHOCTU MO BO3MELYEeHUID CYMMbI
Hanoros u3s 6omxera P® - pata npuHatua HAOC no pabotam wm
ycnyram K BblYeTy, a TakXe [aTa BO3HUMKHOBEHWS OCHOBaHWA AN
BO3MELLEHMS Hanora us3 broaxera;

° AGGMTOPCKaﬂ 3aA0J1XEHHOCTb no Hanoram, c60paM,
nouwsiuHam B 6ropkeTbl Bcex ypom-leﬁ — [AaTa BO3HUMKHOBEHUA
OCHOBaHuA Anga Bo3MelleHna Hanoros, C60|.’)OB, nowsnH 13 brogxxeTa

e Ans nebUTOPCKON 3a[0JIKEHHOCTU YNpaB/salolWein KOMNaHum
nepeg NMU® - ycrtaHoBAeHHbIM daKT NpeBbileHUs A0MYyCTUMOWN
BE/IMUYNHbBI BO3HArpa)kaeHwWi u/vnm pacxonoB, CyMMa MNpeBbILEHUS
KOTOpbIX MOANEXMUT BO3BpaTy YMpaBislowWen KOMNaHMENn Wamn
YCTaHOBMEHHbIN (aKT WM3MIUWHE BbINJI@YEHHOrO BO3HArpaXaeHus
ynpaBasioWen KOMMaHMK, CyMMa KOTOpPOrO MOASIEXMT BO3BpaTy B
MN®, nnm cymma ybbiTKa, KOTOpas ynpasnsaloLwas KOMMaHWs AO/KHA
Bo3MecTuTb B [IMN® B pesynbTaTe A[OMYLWEHHONO HapyleHus
TpeboBaHM 3aKoHOAATENbCTBA.

e [na nebuTopCcKoi 3af0/1HKEHHOCTU, BO3HUKLUEN B pe3ynbTaTe
nepeBoAa [AEHEXHbIX cpeacTtB - daKkTuyeckoe cnucaHus
OEHEeXHbIX CcpeacTB € ogHoro cyeta MU® u otcyTtctBue dakTa
3a4ynMcneHns Ha apyrom cdet MNU®, Ha KOTOPbIN OCYLECTBASNCA
nepesoa.




Ana nebuTopckKkoi 3a40/1HXKEHHOCTU NOo apeHae — daKT nepefayn
adKTUBa B apeHay n BO3MOXHOCTb oOnpeaeneHnsa BETMYUNHDI
06a3aTeNnbCTB  apeHgaTopa MO A0roBOpY apeHAabl Ha AaTy
onpeaeneHnsa CHpaBeﬂ,ﬂMBOVI CTOMMOCTHU

AOna nebutopckoi 3a[0/1)XEeHHOCTHU, BO3HUKLUE B pe3ynbTraTte
OoT3biBa JiMUeH3uMn y 6aHka wam 6pokepa - JaTa OT3biBa
nvuensnm 6aHka, 6pokepa.

AnA ocTanbHbIX BUAOB Ae6UTOPCKOWU 3aA0/IKEHHOCTU - JaTa
nepegayv axkTUMBOB (AEHEXHbIX CPeACcTB) /MUYy, B OTHOLUEHMUM
KOTOpPOro BO3HMKaeT AebuTopcKas 3aA40/KEHHOCTb.

Kpurepun
npekpaweHns
NMpU3HaHNA

Ana ne6bnTopcKoON 3aA0J/1IXKEHHOCTU MO BO3MELYEeHUI0 CYMMbI
Hanoros 13 6rogkera PD:

- jAaTta wuvcnonHeHusa obssatenbctBa nepeg [U®  cornacHo
HanoroBomy koaekcy P®, a Takxe pata peweHusa o6 oTkase B
OCyLWecTB/ieHNUM 3adeTa (BO3BpaTa) CYMM W3JIMLLIHE YMJIAYE€HHOro
Hanora;

- JaTa 3a4yeTa WU3NIMWLIHE YNJa4yYeHHOro Hanora HauducieHnem
COOTBETCTBYIOLLEro Hanora.

Aebutopckas 3aA40/HKEHHOCTb NO HanoraMm, c6opam,
nowsimvHaMm B 6lo4)xeTbl BCceX YpOBHen:

- fgaTa noJlydeHus BO3MelleHUss w3 6laxeTa MOMHOW CYyMMbI
3a/10/)KEHHOCTM COOTBETCTBYIOLLEro Hanora, c6opa, noLinHbI;

- pata peweHuss o6 oTkase B OCyLlecTBNeHUM 3adeTta (Bo3BpaTa)
CYMM U3JINLLHE YN/Ia4YeHHOro Hanora, cbopa, NOLWAUHbI;

- JaTta 3a4eTa WU3NMWHE YMJladeHHOro Hajnora HaduciieHnem
COOTBETCTBYHOLLErO Hasora.

Ans octanbHbIX BUAOB AE6UTOPCKON 3a40/1HKEHHOCTH:

- AaTta ncnonHeHus obasaTtenbcTs nepea MNMN® cornacHo A0Orosopy;

- [lata nMKBMAAUMKW KOHTpareHTa — puMAMYECKOro auua CorjiiacHo
Bbinucke mn3 EMPKOJT unu pata nonydyeHus uHdopMaumm o CMepTu
dunsnyeckoro nmua - A0HKHUKA;

- [ata skcnepTHOro (MOTUMBMPOBAHHOIO) CYXAEHUA Ynpasnstowen
KoMMaHum 06 oTcyTcTBUM O06OCHOBAHHbLIX OXWMAAHWIA OTHOCUTESIbHO
noaydyeHns npenycMOTPEHHbIX AOFOBOPOM AEHEXHbIX MOTOKOB, B
cnydae, ecnn pebutopckas 3a40/KEHHOCTb MOXeT 6biTb NMpuU3HaHa
MpekpaweHHON B COOTBETCTBMM C  OOLWIMMWU  MOJIOXKEHUSIMU,
yKasaHHbiIMM B [naBe 26 [paxaaHckoro koaekca Poccuiickon
degepaumn.

Kpurepun ]
CPOKH
KBanngpukaummn
Aeburtopckon
3a40J/1>KEeHHOCT
7] Kak
onepaunoHHOMH

B oTcyTcTBME Npmn3HaKoB ob6ecLeHeHns :

Ae6butopckaa 3aA0/HKEHHOCTb, BO3HUKIUAA B pe3yJbrarte
coBepwieHMss caenok ¢ wumywecreom [MUDP, no KoTopbIM
HacTynuna Hambonee paHHAS AaTa pacyeToB, ecnn obwuin Ccpok
noraweHns Takoh 3a[0/DKEHHOCTM COr/lacHO YCNOBUSIM CAEJSIKU He
npesbiwaeTr 15 paboumx gHen (C y4eToM Cpoka MpPOSIOHrauum u
rnepesak/itoyeHnin AOroBopoB), - C AaTbl NpuU3HaHUSA 40 AaTbl
norawweHnsa CoraiacHo ycnoBuaM caenku. MNMpu 3ToMm 4oNyCTUMBIN CPOK
HapyLweHus 06s3aTenbCTB KOHTPareHToM cocTaB/isieT 3 pabounx gHs,
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B TeYyeHMe KOTOpbIX 3a40/IKEHHOCTb Takxe KBanuduumpyeTtcs
onepaunmoHHOMN.

Oebutopckas 3ap0/HKEHHOCTb, BO3HMKaKWLWAA B ciy4vae
3apep)XK1M nepeperncrpauMm MMmyllecTtBa pPerucrpauuoHHbIM
opraHoM - C JaTbl BO3HWKHOBEHMSA A0 JAaTbl MoraweHus
kBanudumumpyeTcs B Ka4ecTBe ornepaumoHHOM.

ABaHcbl, BblifaHHble MO cAeskaM 3a cyeT wumyuwecrtsa [N
KBannduumpyeTcs onepaumMoHHON AeBUTOPCKON 3a40/1KEHHOCTbIO C
AaTbl  BblAayM aBaHca A0 JAaTbl noraweHumss o0653aTenbCTB
KOHTpareHTOM COrfacHoO yCnoBUAM caesnikm (ecim CpoK noraweHus
aBaHCa B COOTBETCTBMW C AOrOBOPOM CoCTaBnseTr He 6onee 15
pabounx OHeNn C y4yeToM CpoKa MNPOSIOHraumm M nepesakatyveHunn
Aorosopos). MNpun 3TOM AONYCTUMbIN CPOK HapylleHns obs3aTenbCTB
KOHTpareHToM cocTaBnser 3 paboumx AHS, B TeYeHMe KOTOpbIX
3a40/HKEHHOCTb TaKXe KBannduunpyeTcs onepaumMoHHOM.

Aebutopckas 3af0/DKEHHOCTb YNpaB/ifloWeid KOMMaHUuM
nepen MU - B TeyeHne 25 pabounx gHeln ¢ AaTbl BO3SHMKHOBEHWS
KBanuduumpyetca B KadecTBe onepaunmoHHon. [pu Hanuumm
060CHOB@HHOro  3KCMepTHOro  (MOTMBMPOBAHHOIO)  CYXAEHUS
YnpaBnsatowen KoMnaHum 0 TOM, 4YTO yBe/IMYeHMe CPOKOB NoralleHms
0ebMTOPCKON 3a40/IKEHHOCTN HE ABASIETCS CIeACTBMEM HEraTUBHbIX
NMpoLECCOB, BO3HUKLUNX B AesATEeNbHOCTM yNpaBsiowen KOMNaHmu, a
TakXe Hasmune OKYMeHTasIbHOro NoATBEPXAEHWS OT ynpaBnstowen
KOMMaHuu CpoOKOB noraweHus 3a40/KEHHOCTH, Takas
3a0JIXKEHHOCTb NPOAO/IKAeT OTHOCUTBLCS K OMNepauMOHHON.

Ae6butopckana 3ap0/HKEHHOCTb, BO3HMKLUAsA MO AOroBopaMm cC
OLIeHLUMNKOM, ayaAUTOPCKOM opraHusauuei,
cneuManm3mpoBaHHbIM Aenosutapuem, perucrpaTtopom,
yka3zaHHbiMu B lMpaBunax AY NMNO®, a takke paeburtopckasn
3a40/IXKEHHOCTb, BO3HMKIUAA MNpu oOrJlate pacxoaos,
CBSi3aHHbIX C AOBepuTesibHbIM ynpasseHuneMm NMU® - c patbl
NpU3HaHWA A0 AaTbl OKOHYaHWSA CpoKa UCNONHeHUs 06s3aTenbCTBa B
COOTBETCTBUUN C YC/IOBUAMM 3aK/THOHYEHHbIX AOrOBOPOB. JOMYCTUMBbIN
CPpOK HapyuweHuss 06a3aTenbCTB  yKa3aHHbIMM  KOHTpareHTammu
coctaBnset 25 paboumx gHen, B TeYeHMEe KOTOPbIX 3a40J/IKEHHOCTb
BCe ewe KBanudbuumpyeTcs onepaumoHHon. [lpn  Hanuyum
060CHOBaHHOro  3KcNepTHOro  (MOTUBMPOBAHHOMO)  CYyXAEHMUS
Ynpasnsatowen KoMnaHnMmM o TOM, YTO yYBESIMYEHME CPOKOB OKasaHus
ycnyr wam noraweHms pebuTopckoir 3a[0/HKEHHOCTUM He SABNAeTCs
CNneACTBMEM HeraTMBHbIX MPOLLECCOB, BO3HMKLIMX B AeATeNIbHOCTU
OOJIDKHMKA WIW NPU HANM4YMK AOKYMEHTasIbHOrO MOATBEPXAEHUS OT
KOHTpareHTa MHbIX CPOKOB MOralleHus 3a40/HKEHHOCTU / OKasaHus
ycnyr [U®  gBnseTca OCHOBaHMEM ANS  yBe/IMYEHUS Cpoka
KBannduKaLnm Tako 3a40/IXKEHHOCTN B KayeCcTBe OrnepaLmoHHOM A0
AaTbl, YKa3aHHOW B NpeACTaB/IEHHbIX AOKYMEHTaXx.

Oebutopckas 3aA0/HKEHHOCTb MO AOroBopaM apeHabl (B T.u.
KOMMYHa/lbHble nJaaTexm, nognexaiyme onsarte
apeHAaToOpoM) CpoOK MoralleHnss KOTOpoi He npesbiiaetr 10
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pabounx AgHen C pAaTbl  OKOHYaHUS  apeHAHoro nepuoaa
KnaccuduuupyetTcs onepaunmoHHOM C AaTbl NPU3HaHUS A0 AaTbl
noraweHnss B COOTBETCTBUM C YCNOBUSIMM AOroBopa apeHabi. Mpwu
3TOM [JOMYCTUMbIA CPOK HapylleHUs apeHaaTopoM WCMNOJIHEHUS
0653aTENbCTB CcoCTaBnsieT He 6onee 25 pabounx AHen, B TeyeHue
KOTOPbIX 3a/10/1)KEHHOCTb no apeHae npogosikaet
KnaccnduumpoBaTbCs Kak onepaumnoHHasl.

e [Ne6butopckas 3aQ0/1XXEHHOCTb, BO3HMKILUAA B pe3yJbrarte
nepesBoja AEHEXHbIX CPeAcTB («AeHbrm B NyTU>») — B Te4YeHne
3 pabounx AHEN C AaTbl NPU3HAHUSA TaKOo 3a40XKEHHOCTH.

CnpasegnanBass | Cnpaseanvmeass CTOMMOCTb npo4ven AebuTopckor  3aA0/1KEHHOCTU

CTOMMOCTbD onpegensieTcs:

e B cyMMe (PaKTMUYECKOro ocrtaTka 3a0JDKEHHOCTM Ha party
onpeaeseHUsl cnpaBea/IMBOA CTOMMOCTM/AaTy onpeaeneHus
CYA*:

- ANs BCeN AeBUTOPCKOM 3aA0/MHKEHHOCTM, YKa3aHHOM B HACTOSILLEM
NPUIOXKEHUN, B Nepuog KeBanndukaumm Takoh 3af0/KEHHOCTU B
KayecTBe onepaLunoHHOMN;

- NS 4ebUTopCKOM 3a40/1XKEHHOCTU NO Hanoram, cbopam, NOLWJIMHAM
B 6104)KeTbl BCEX YPOBHEMN;

- Ana 0ebuTopckom 3a40/KEHHOCTM MO BO3MELLEHNIO CYMMbl HAN0roB

n3 brogxeta PO.

*[lebUTOpCKas 3a40/1XKEHHOCTb PAaCCUYUTLIBAETCS Ha Ka)XAyl AaTy onpeaeneHus
cnpaBeanvMBon  cToMMocTM. B cnyyae, ecnn pasmep  aebutopckom
3a40/1KEHHOCTN He MOXET 6biTb TOYHO onpeaeneH Ha gaTty onpepenennsa CHA,
TO, UCNOMNb3YIOTCA METOAbLI annpoKcUMaumnmn BenmumH.30

e B CyMMe, onpepgesieHHOW C wucCnosib30BaHMEM MeTtoaa
npMBeAeHHON CTOMMOCTM 6yAyLiMX AOeHEXHbIX MNOTOKOB C
YyUYeToOM KpeauTHbIX puckoB ([lpunoxeHve 4) BO BCEX WHbIX

cnyJasix.
Aara M | [lebrTopckas 3a40/KEHHOCTb MO BO3MELLEHWIO HaloroB 13 6loaxeTa, a
cobbiTus, Tak)Xe AebuTtopckas 3a10/KEHHOCTb NO Hasoram, cbopam, NowiMHam B
NPHUBOASIUNE K | 6,5 eTh Bcex YpPOBHEN He 06ecLeHNBaeTCs He3aBUCUMO OT CPOYHOCTU

OGECLEHEeHMIO | .. \oranenps.

Cnncok ob6wmx cobbiTnii, nNpuBoAsWLMX K obecueHeHuto, ykKasaH B
Mpuaoxenunn 4.

30 [MpOrHo3Hble 3Ha4veHus O6F|3aTeJ'IbCTB, pacCynUTaHHbIE YHpaBnmou.Leﬁ KOMI'IaHMeVI, npeaoctaBndarTCA B

CneunanmnampoBaHHbin Aeno3uTapuii Ha Kaxayw paty onpegeneHns CHA ¢ ykasaHuMeM nepuoga BbIGOpKM M
06BACHALWNX MEPEMEHHbIX.
[ns uenen annpokcumMaummn pa3mepa akTuBoB (0653aTenbCTB) NCNoNb3yeTcs cTaTUCTMKa 3a nocnegHue 12 (BeHaauatb)
MecsaueB, npeawecTeyrowmnx pate onpegenenHmsa CHA MUO®. Mpu oTcyTcTBUM Takoro obbema CTAaTUCTMKKM MeToq
annpoKkcMMaumm NpUMEHUM Npu HalnynMm AaHHbIX HE MEHee YeM 3a nocnegHue 2 (4Ba) Mecsua, npealecTByOWnX gate
onpegenenns CHA MNO.
B paTy nocTynneHus AOKyMeHTa, NOATBEPXKAAKLWeEro oka3aHHble YCNyrn, Npou3BOANTCA KOPPEKTUPOBKA HAUNCAEHHbIX
0653aTenbCTB 4O UX peanbHOro 3Ha4YeHus.
MeToa annNpoKCcUMMaLMmn He NPUMEHSIeTCS, eC/iM CTaTUCTUKOM YnpaBnaiouieii KoMnaHum noaTBepXXAaeTcs, YTo
M3 nepuoaa B Nnepuoa CyYMMbl HauuC/IeHMA BapbupyrotTca B npeaenax 0,1% CYA doHaa Ha npeabiayLllyto
OTUETHYI AaTy, B 3TUX CAy4vasiX OTpakeHue Ae6UTOPCKON 3afA0/IKEHHOCTM MPOMCXOAUT Ha OCHOBaHUM
chaKTUYECKN NOoJTyHEHHbIX B OTYETHOM Nepuoae AOKYMEHTOB.
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NMPUNOXEHUE 12. HEABUWXWUMOE UMYLLECTBO

Heasmxmmoe nMyLLeCcTBO

[aTta BkAo4YeHns HeaBMXMMoro nmywecrtea NNU® - Hanbonee paHHAA U3
nar:

- paTta npueMa-nepegayum, nMNOATBEPXAEHHAs aKToM npuema

nepegauu;

- pata rocydapCTBEHHOW  perucrpaumm  rnepexoga npasa

COBCTBEHHOCTH Ha HeaBMXUMOE UMY LLECTBO Bragenbuam

MHBECTULMOHHbIX naes MN®, noaTeepxaeHHaa Bbinuckoi us EMPH.
Mpu 2TOM, nepepavya HeaBMXMMOrO  uMMyllecTsa B onjiaTty
MHBECTULMOHHbIX NMaeB OCYLLECTBNSIETCS NPU YCNOBUM roCy4apCTBEHHOM
perncrtpaumMu npasa Ha HeABMXWMMOE MMYLLECTBO B COOTBETCTBUM C
NMyHKTOM 2 cTtatbk 15 ®degepanbHoOro 3akoHa «06 MHBECTULMOHHbIX
doHpax».

e [aTa nepeaa4u HeABUXMMOro nMyLLecTBea HOBOMY
npasoobnagatento - Hambonee paHHAA U3 AarT:

- jata npuema-nepegadun, noATBepXAeHHas akKToM npueMa
nepeaayn (He NpMMeHseTCs Npu BblGbITUM HEABUXMMOIO MMYLLECTBA
npv npekpaweHnn MNO);

- jata rocygapCTBeHHOW  perucrpauum nepexoga npasa
cobcTBEHHOCTHU Ha HeaBMXKMMOe UMYLLLECTBO HOBOMY
npasoobnagartenio;

e [aTta npekpaweHus npaBa COBCTBEHHOCTM B  CBSA3W C
rocyfapCcTBeHHOM  perncrpaumen  NUKBUZALUWM  HEABUMXUMOIro
MMyLLecTBa, noaTeBepXXaeHHas LOKYMEHTOM, BblAAHHbIM
peErucTpuvpyroWwmnMM OpraHoM C OTMETKOM O perncrpaumoHHOM
0ENCTBUMN.

CnpaBeanueBasi CTOMMOCTb O6bekTa HeABMXXUMOCTU ornpenensercs
OL/EHLUNKOM B CpoKM, COOTBETCTBYOLWME TpeboBaHMSaM
3aKoHo4aTeNbCTBa.

Mpn oueHke crnpaBeaInMBOM CTOMMOCTM O6bekTa HeaBWMXMMOCTH,
Haxogasilwerocs B OornepauMoHHOW apeHae, no kotopon MNMUNO saenseTcs
apeHgodaTeneM, YyC/OBUS apeHAHOro Aorosopa AO/MKHbl - 6biTb
OTpaXkeHbl  OUEHLMKOM B  oOueHKe obbekTa  HeABWXUMOCTMH,
coctasngwouiero aktmebl MNO.

CnpaBeanueas CTOMMOCTb 06beKkTa HEABUMXKMMOCTU NPU3HAETCA paBHOM

0 (Honb):

e B cny4yae cobbiTua nNpuBOASALWErO K MPU3HAHUIO HEABUXKUMOIo
MMyLLecTBa HenpurogHbiM A9 AajibHENWero MCrnosib3oBaHus Mo
LeneBOMYy Ha3HayeHMo - C gaTtbl nojaydyeHms oduumanbHOro
AOKYMeHTa 0 TakoM dakTe;

e B C/lyyae nepefayn no akTy npuvema-nepenavn HeaBUXMMOIo
MMYyLLEeCTBa MexXxay CTOpOHaMu rno AOroBopy M He npeaocTaBleHun B
TeyeHne 6 (LlecTtb) MecaueB € paTbl NOAMNMCAHWSA TaKoOro akTa
npuema-nepegaym Bbinuckn u3 EMPH, noatBepxapatowen paty
nepexoga npaBa COOGCTBEHHOCTM HA HEABMXMMOE UMYLLECTBO
BfajenbuaM MHBECTULMOHHbLIX naes MNO.
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NPNNOXEHWE 13. NPABA APEHAbI HA HEABWXXMWMOE UMYLWECTBO

(MOJNTYYEHHDBIE)
Bupabl aktnBoB | NpaBa apeHAbl Ha HEABWMXXMMOE UMYLLECTBO (MOJTyYEHHbIE)
Kpnrepnn
npu3HaHUs e C paTbl nepegaym obbekTa HEABMXMMOCTM B apeHAy Mo akTy npuema-
nepegauu;
e C paTtbl yCTYNKu npasa apeHAbl o6bekTa HeABMXKMMOIro UMyLLEeCTBa.
Kputepun
npekpaujeHus ©* [10 dakTy noanvcaHus akta BO3BpaTa MMYLLECTBA apeHAoAaTeNto;
npu3HaHns e [epepnaya NMN® npas n 06a3aTeNbCTB N0 AOrOBOPY TPETLEMY NMLY;
e [lpoyero npekpaweHuns npas 1 06a3aTenbCTB MO AOrOBOPY B COOTBETCTBUM
C 3aKOHOAATEeNbLCTBOM MU AOFOBOPOM.
CnpaBegnmBea

A CTOMMOCTb

CnpaBeanuesass CTOMMOCTb MpaB MO AOroBOpPYy apeHAbl, apeHAaTopoM Mo
koTopomy sBnsetcsa NUO, pasHa 0 (HONb), ecnu BbINOSIHAETCA XOTS 6bl OAHO
N3 cneaytowmnx ycnoBumn:

- apeHgHasa nnata 3a nepegadvy B BO3Me34HOE MMOJ/b30BaHWE 3eMeflbHOro
yyacTka ynjaymBaeTcs B Aoxoabl 6104)KeTOB OT UCMOb30BaHUS MMYLLECTBA,
HaxoAsILWerocs B rocyAapCTBEHHOW MAM MYHMUMNANbHOM COB6CTBEHHOCTU, U
HeABMXMMOE MMYLLECTBO, HaxoAsuweecs Ha AaHHOM 3eMesIbHOM Y4yacTke,
NpUHAANEXUT BAaAdenbuaM  MHBECTUUMOHHbIX mnaes [N® (apeHpa
cdenepasbHOro/ MyHMLUMNaNAbHOIO y4yacrtka);

- CpOK JporoBopa apeHAbl He npeBblwaetr 1 (OawH) roa (npuy 3TOM
nposioHrauum cpoka AEeWCTBUS [0roBOpa apeHabl He  MpoucxoauT)
(kpaTkocpouyHan apeHpaa).

Mpn onpeneneHun cpoka apeHabl HEOO6XOAMMO y4uTbIBaTb peasibHblA CPOK
apeHabl C y4eTOM BO3MOXHOW MposioHraumn. Tlpyu nepBoHa4vanbHOM
NpU3HAHWKU, U/ NpU BCTYNNEHUM B cuny naMmeHeHuin B NMCYA yuyuTbiBaeTcs
CPpOK, OCTaBLWMIACA [0 OKOH4YaHMS CPoOKa apeHabl, He3aBUCMMo OT
hakTnyecKkoro cpoka AeNCTBUA AOroBopa apeHabl. Ecnu Ha paTy 3akntoveHus
[0roBopa M3BECTHO, YTO CPOK apeHabl byaeTt 6onee ogHOro roga, He3aBUCUMMO
OT AaTbl OKOHYaHMS CpOKa apeHabl N0 AOr0BOpY, TaKyk apeHay Heobxoammo
paccMaTpmBaTb KakK AOJIFrOCPOYHYHO.

B uHbIX cnydasax crnpaseasvmeas CTOMMOCTb Mpas MO AOroBOpYy apeHabl,
apeHpaTopoM no kotopoMmy saBnsetca MNO®, onpenensetca Ha OCHOBaHWUU
otueta oueHwmka. OueHka MpPoOM3BOAMTCSH OLEHLIMKOM B  CPOKM,
COOTBETCTBYHOWMEe TpeboBaHMAM, YCTAHOBJIEHHbIM HacToAwuMu lMpaBunamu
onpeaeneHns CHA n geicTByOLWNM 3aKoHO4aTENbCTBOM PO,

CnpaBeanmBasi CTOMMOCTb KpPeAUTOPCKOW 3aA0JIXXEHHOCTM no
AorosopaMm apeHabl cpokoM Ao 1 (OpaHoro) ropga (KpaTKoCpodHas
apeHpa) wu/vwnam no apeHpe deanepanbHOro/ MyHULMNANIbHOIO
y4yacTtka onpeaensiercs:

- Ha Kaxayt agaty onpeaeneHns CHA, B pasmepe 06s3atenbCTB NO AOrOBOPY
Ha yKasaHHyl gaTty. B cnyuyae, ecnm obaszatenscrtsa no AOroBopy He MoryT
O6blTb HaAEXHO ornpeaenieHbl Ha Takyk AaTy, TO MNPUMEHSTCAS MeToAbl
annpokcMMaumu.
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CnpaBeanmBasi CTOMMOCTb KpPeAUTOPCKOW 3aA0JIXXEHHOCTM no
AOroBOpaM apeHAbl, 3aK/IlDUEHHOW Ha cpok 6onee 1 (OaHoOro) roga
(ponrocpoyHas apeHpa) W He OTHOCSLWENCa K KaTeropum apeHabl
denepanbHOro/ MyHMLMNANBHOIO y4acTKa, onpeaensaercsa no NnpMBeaeHHoOM K
AaTe OUEHKW CyMMe apeHAHbIX niaTexen Ha BeCb CpoK AENCTBUSA A0rosopa
apeHAbl B COOTBETCTBMMU C MpunoxeHueM 3. MNMpu 3TOM TaKOM CPOK He A0JIKEH
npeBbiWaTbh CPOK AencTema MNMpaBua 4oBepuTenbHOro ynpasnenums MNNO.

Mpwn onpepeneHnn cpoka apeHabl HEOH6XOAMMO y4UTbIBaTb peasibHbi CPOK
apeHabl C y4YeTOM BO3MOXHOM NposoHraumu. Ecnm Ha paty 3aknioyvyeHus
[0roBopa M3BecTHO, UYTO CPOK apeHAabl byaeT 6onee ogHOro roga, He3aBMCUMO
OT AaTbl OKOHYaHMS CpOKa apeHabl N0 AOr0BOpY, TaKyk apeHay Heo6xoammo
paccMaTpmBaTb KakK AOJIFOCPOYHYHO.

73



MPUIOXEHWE 14. AOFOBOP YHYACTUA B JOJIEBOM CTPOUTEJIbCTBE
OBBEKTOB HEABUXXMNMOIo MMYLWECTBA U UHBECTULLNOHHbIN
Aorosorp

e lMywlecTBEHHble npaBa W3 [AOr0OBOPOB Yy4yacTus B A0JIEBOM
CTpouTenbLCTBE (Aaniee - 4OroBOp yyacTus B A4ONEBOM CTPOUTENLCTBE
06BEKTOB HEABMXKMMOIO UMYLLLECTBA);

e lMylwlecTBEHHblE rMpaBa, CBA3a@aHHble C BO3HMKHOBEHWEM MpaBsa
CO6CTBEHHOCTM Ha O0O6BEKT HeaBMXMMOCTM (ero 4acTb) nocne
3aBeplIeHNs ero CTpouTenbcTBa (Co34aHWe) M BO3HMKaWLWne wu3
AOroBopa, CTOPOHOM MO KOTOPOMY SBASETCA lopuanmyeckoe nvuo,
KOTOPOMY MNpUHAANEXUT npaBo COH6CTBEHHOCTU WMAWM WHOE BELHOoe
npaso, BKAWO4Yas MNpaBO apeHAbl, Ha 3eMesbHbl  Yy4yacToK,
BblAENEHHbIA B YCTaHOBMEHHOM MoOpsAKe ANs Lenen CTpouTenbLCcTBa
obbekTa HeaABWMXMMOCTW, W (WUIN) WMELWUM paspelleHne Ha
CTpOUTENBLCTBO O6beKTa HEeABMXMMOCTM Ha yYKa3aHHOM 3eMesibHOM
yyactke, nubo ropuamyeckoe nuLO, MHBECTUPYIOLLEE AEHEeXHble
CpeacTBa WAM  MHOE WMMYLWEeCTBO B CTPOUTENbCTBO o0bbekTa
HeABWXWUMOCTU (Aanee — MHBECTULMOHHbIN AOr0BOp).

e [nsa poroBopa yuyacTusi B JOJIEBOM CTPOUTENbCTBE 06bEKTOB
HeABM>XMMOINoO MMyWlecTBa - MO AaTe, MNpeayCMOTPEHHON B
[IOrOBOPE Y4YacTusl B A0OJIEBOM CTPOUTENLCTBE 06BbEKTA HEABUXUMOIO
nuMyuectBa MNU®, Kak yyacTHMKA A0NEBOr0 CTPOMTENLCTBA;

e [ANnA MHBECTULMOHHOIro [QOroBopa - Mo AaTe, NpeayCMOTPEHHOM
B AOroBOpE.

e [laTa rocyAapCTBEHHOM perncrpauuMm npaBa COB6CTBEHHOCTM Ha
HeABMXMMOE UMYLLECTBO BilaAesibLeB MHBECTUUMOHHBLIX naes MNO,
noaTBepXXAeHHas Bbinnuckon n3 EMPH;

e [laTta nepegauun NMN® npas n obsA3aTenbLCTB NO AOrOBOPY TPeTbeEMY
nvuy;

e [laTa npoyero npekpaweHus npas M ob6A3aTenbCTB NO AOroBOpy B
COOTBETCTBUM C 3aKOHOAATENLCTBOM UM LOFOBOPOM.

OueHka cnpaBensMBON CTOMMOCTM [OroBopa Yy4yacTus B [A0JIEBOM
cTpounTenbCcTBe 06bEKTOB HEABUXMMOIO UMYLLECTBA, MHBECTULMOHHOIO
pgorosopa (panee - [OroBopbl), onpegensercs He3aBUCUMbIM
OLIEHLLMKOM.

CnpaseanueBass  CTOMMOCTb  AOrFOBOPOB  y4acTuss B [0OJIEBOM
CTpoUTENbCTBE OOBEKTOB HEABMXMMOro MMyLlecTBa onpenensiercs B
COOTBETCTBMWN C METOAOM KOPPEKTMPOBKM CrpaBeasiMBON CTOMMOCTU Npu
BO3HMKHOBEHMM cobbITUS, Beayulero K obecueHeHuto (MpunoxeHue 4).
Cnucok obwmx cobbiTnii, NpuBoaAWwMX K obecueHeHuto, yKasaH B
Mpuaoxenunn 4.
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